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,Q�WKH�3DUDEOH�RI�WKH�7DOHQWV��-HVXV�UHODWHG�WKH�VWRU\�RI�D�PDVWHU�JRLQJ�RQ�D�ORQJ�MRXUQH\�DQG�OHDYLQJ�KLV�
VHUYDQWV�WR�ORRN�DIWHU�KLV�GRPDLQ�LQ�KLV�DEVHQFH��7R�RQH�VHUYDQW�KH�HQWUXVWHG�ÀYH�EDJV�RI�JROG��7R�DQRWKHU��KH�

HQWUXVWHG�WZR�EDJV�RI�JROG��$QG�WR�\HW�DQRWKHU��KH�HQWUXVWHG�D�VLQJOH�EDJ��:KHQ�WKH�PDVWHU�UHWXUQHG��KH�
GLVFRYHUHG�WKDW�WKH�VHUYDQW�KH�HQWUXVWHG�ZLWK�ÀYH�EDJV�KDG�SXW�WKH�PRQH\�WR�ZRUN�DQG�WXUQHG�LW�LQWR�ÀYH�PRUH�

EDJV��7KH�PDVWHU�ULFKO\�UHZDUGHG�KLP�IRU�KLV�IDLWKIXOQHVV�

:KHQ�WKH�PDVWHU�FDOOHG�LQ�WKH�VHUYDQW�KH�HQWUXVWHG�ZLWK�WZR�EDJV��WKH�VWRU\�ZDV�WKH�VDPH��7KH�VHUYDQW�DOVR�
GRXEOHG�WKH�PDVWHU·V�PRQH\��LQFUHDVLQJ�LW�E\�WZR�PRUH�EDJV��+H�WRR�ZDV�ULFKO\�UHZDUGHG��%XW�ZKHQ�WKH�PDVWHU�

FDOOHG�LQ�WKH�VHUYDQW�KH�HQWUXVWHG�ZLWK�D�VLQJOH�EDJ��KH�GLVFRYHUHG�QR�LQFUHDVH�ZKDWVRHYHU��7KH�PDQ�KDG�
VLPSO\�KHOG�RQ�WR�WKH�JROG��IDLOLQJ�WR�GR�DQ\WKLQJ�DW�DOO�ZLWK�WKH�PRQH\���7KH�PDVWHU�LPPHGLDWHO\�WRRN�WKH�VLQJOH�
EDJ�IURP�KLP��JDYH�LW�WR�WKH�RQH�ZKR�KDG�WHQ�EDJV��DQG�WKUHZ�WKH�ZRUWKOHVV�VHUYDQW�RXW�LQWR�WKH�GDUNQHVV��

:H�QHHG�WR�WDNH�WKH�ZRUGV�RI�-HVXV�VHULRXVO\��3LFWXUH�\RXUVHOI�VWDQGLQJ�EHIRUH�WKH�WKURQH�RI�*RG�DW�WKH�HQG�RI�
WKLV�DJH�DQG�*RG�DVNLQJ��´:KDW�GLG�\RX�GR�ZLWK�WKH�DELOLWLHV�DQG�UHVRXUFHV�,�HQWUXVWHG�WR�\RX"µ�,PDJLQH�WKH�MR\�

RI�EHLQJ�DEOH�WR�DQVZHU��´,�SXW�WKHP�WR�ZRUN��/RUG��/RRN�DQG�VHH�WKH�LQFUHDVH�LQ�\RXU�.LQJGRP��,�PDGH�D�
GLIIHUHQFH�µ

6DGO\��PDQ\�SHRSOH�ZKR�FODLP�WR�KDYH�D�YLEUDQW�UHODWLRQVKLS�ZLWK�-HVXV�ZLOO�EH�IRUFHG�WR�UHVSRQG��´,�VKRZHG�
XS��,�RFFXSLHG�D�VHDW�LQ�P\�FKXUFK��,�FRQVXPHG�ZKDW�ZDV�EHLQJ�RIIHUHG�WR�PH�µ��-HVXV�QHYHU�LQWHQGHG�

&KULVWLDQLW\�WR�EH�D�VSHFWDWRU�VSRUW��+H�ZDQWV�XV�RXW�RI�WKH�VWDQGV�DQG�RQWR�WKH�SOD\LQJ�ÀHOG��+H�ORQJV�IRU�XV�WR�
UHÁHFW�KLV�KHDUW�DQG�EH�PLQLVWHUV�WR�D�ORVW�DQG�G\LQJ�ZRUOG��$ERYH�DOO��WKHUH·V�D�VLQJOH�SKUDVH�-HVXV�ZDQWV�WR�

VSHDN�RYHU�\RX�ZKHQ�WKLV�ZRUOG�FRPHV�WR�DQ�HQG�³�´:HOO�GRQH�JRRG�DQG�IDLWKIXO�VHUYDQW�µ���

(YHU\�0HPEHU�LV�D�0LQLVWHU

'RQ·W�ZDVK�\RXU�XQGHUZHDU��

�

����,Q�-HUHPLDK�������*RG�VSRNH�WR�WKH�SURSKHW�-HUHPLDK�VD\LQJ��´*R�DQG�EX\�D�OLQHQ�EHOW�DQG�SXW�LW�
DURXQG�\RXU�ZDLVW��EXW�GR�QRW�OHW�LW�WRXFK�ZDWHU�µ�7KH�DQFLHQW�+HEUHZ�ZRUG�WKDW�RXU�PRGHUQ�YHUVLRQV�
RI�WKH�%LEOH�WUDQVODWH�DV�´EHOWµ�LV�(]RU��,W·V�WKH�VDPH�ZRUG�XVHG�WKURXJK�WKH�%LEOH�WR�GHVFULEH�WKH�
XQGHUZHDU�ZRUQ�E\�-HZLVK�PHQ��7KH�ZRUG�LV�DOVR�IRXQG�LQ�WH[WV�RXWVLGH�RI�VFULSWXUH�

�����6R�ZK\�ZRXOG�*RG�QRW�ZDQW�-HUHPLDK�WR�ZDVK�KLV�XQGHUZHDU"�7KH�LPDJHU\�LV�DFWXDOO\�D�ELW�
JURVV��7KURXJKRXW�WKH�%LEOH��*RG�RIWHQ�FDOOHG�SURSKHWV�WR�SK\VLFDOO\�DFW�RXW�D�PHVVDJH�KH�ZDQWHG�WR�
FRPPXQLFDWH�WR�SHRSOH��*RG�ZDV�XVLQJ�-HUHPLDK·V�XQGHUZHDU�WR�UHSUHVHQW�WKH�QDWLRQ�RI�,VUDHO��%\�
QRW�ZDVKLQJ�WKH�JDUPHQW��*RG�ZDV�DVNLQJ�-HUHPLDK�WR�SHUIRUP�D�V\PEROLF�GHPRQVWUDWLRQ�ZKHUH�WKH�
OLQHQ�´H]RU�µ�LQLWLDOO\�FOHDQ�DQG�SULVWLQH��HYHQWXDOO\�EHFDPH�IRXO��VPHOO\�DQG�UXLQHG��

�����7KH�VSRLOHG�JDUPHQW�VHUYHG�DV�D�YLYLG�LOOXVWUDWLRQ�RI�WKH�SHRSOH·V�FRUUXSWLRQ�DQG�WKH�FRPLQJ�
GHVWUXFWLRQ�DQG�UXLQ�WKDW�ZRXOG�EHIDOO�-XGDK�DQG�-HUXVDOHP�GXH�WR�WKHLU�SHUVLVWHQW�GLVREHGLHQFH�DQG�
UHIXVDO�WR�OLVWHQ�WR�*RG
V�ZRUG�

�����6\PEROLF�GHPRQVWUDWLRQV�ZHUH�SRZHUIXO��YLVXDO�
PHWDSKRUV�WKDW�VHUYHG�DV�D�IRUP�RI�SURSKHWLF�
FRPPXQLFDWLRQ��7KH\�PDGH�*RG
V�GHFODUDWLRQV�FRQFUHWH�
DQG�WDQJLEOH��HQVXULQJ�WKH�SURSKHW
V�PHVVDJH�ZDV�
ERWK�VHHQ�DQG�UHPHPEHUHG��

�����%\�HQJDJLQJ�LQ�VXFK�XQXVXDO�DQG�SXEOLF�EHKDYLRUV��
SURSKHWV�FRXOG�FRPPXQLFDWH�FRPSOH[�GLYLQH�WUXWKV�
DQG�ZDUQLQJV�LQ�D�ZD\�WKDW�ZRXOG�FDSWXUH�WKH�
DWWHQWLRQ�DQG�KHDUWV�RI�WKHLU�DXGLHQFH��
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��6XQGD\�3UD\HU�7HDPV
��0LG�ZHHN�3UD\HU
��5HVWRUDWLRQ�3UD\HU
��+HDOLQJ�3UD\HU

��3DUHQW�5RRP�������0RQWKV�
��7RGGOHU�5RRP�����<HDUV�
��3UHVFKRRO������<HDUV�
��*UDGHV�.�WR��
��*UDGHV���WR��

��5RRWHG�<RXWK�0LQLVWU\���*UDGHV���WR���

��,QWHUQDWLRQDO�:RUNHU�&RQQHFWLRQV
��6HW�)UHH�5HFRYHU\
��&RPSDVVLRQ�0LQLVWULHV
��6W��9LQFHQW�GH�3DXO�´6RXS�%XVµ
��3ULVRQ�)HOORZVKLS�$QJHO�7UHH
��4XLQVRQ�6FKRRO�6XSSOLHV
��2SHUDWLRQ�&KULVWPDV�&KLOG
��1HVV�/DNH�%LEOH�&DPS
��/DNHZRRG�&KULVWPDV�%UHDNIDVW

��/LIH�*URXSV
��<RXQJ�$GXOWV���$JHV�������
��$OSKD�0LQLVWU\
��:RPHQ·V�0LQLVWU\
��0HQ·V�0LQLVWU\
��&KDW�DQG�&KDVH
��7KULYH�����V�DQG���V
��'LVFLSOHVKLS�3DWKZD\V

��7HFKQLFDO�7HDP���6RXQG�(QJLQHHUV
��7HFKQLFDO�7HDP���0XOWLPHGLD
��6LQJHUV�DQG�0XVLFLDQV

��&RIIHH�DQG�&RPPXQLRQ�3UHS�0LQLVWU\
��/DNHZRRG�*UHHWHUV�DQG�8VKHUV
��&RPPXQLRQ�6HUYHUV

��6HW�XS�7HDP
��'HFRUDWLQJ�7HDP
��)RRG�6HUYLFHV�7HDP

��%XLOGLQJ�DQG�*URXQGV�7HDP
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$�6WUHDNHU
LQ�WKH�
%LEOH"

�����<XS��+H·V�ULJKW�WKHUH�LQ�
0DUN�����������

�����2Q�WKH�QLJKW�-HVXV�ZDV�
DUUHVWHG��RQH�RI�WKH�
RQORRNHUV�ZDV�D�\RXQJ�PDQ�
ZHDULQJ�VRPH�NLQG�RI�OLQHQ�
JDUPHQW�RU�SHUKDSV�HYHQ�D�
EHGVKHHW�

�����0DUN�ZURWH��´$�\RXQJ�
PDQ��ZHDULQJ�QRWKLQJ�EXW�D�
OLQHQ�JDUPHQW��ZDV�
IROORZLQJ�-HVXV��:KHQ�WKH\�
VHL]HG�KLP��KH�ÁHG�QDNHG��
OHDYLQJ�KLV�JDUPHQW�
EHKLQG�µ

�����7KH�FRPPHQW�LV�VXFK�DQ�
XQXVXDO�GLJUHVVLRQ�IURP�WKH�
PDLQ�WKHPH�RI�WKH�QDUUDWLYH�
WKDW�PDQ\�VFKRODUV�WKLQN�
WKDW�WKLV�\RXQJ�PDQ�PD\�
KDYH�EHHQ�0DUN�KLPVHOI�

�����:KDW�DSSHDUV�WR�WKH�
UHDGHU�WR�EH�D�VWUDQJH�
WDQJHQW�LQ�WKH�QDUUDWLYH�PD\�
DFWXDOO\�EH�WKH�SHUVRQDO�
WHVWLPRQ\�RI�RQH�RI�WZR�
*RVSHO�DXWKRUV�ZKR�ZHUHQ·W�
DPRQJ�WKH�WZHOYH�RULJLQDO�
GLVFLSOHV�RI�&KULVW��



�����,W·V�SRVVLEOH��,Q�WUXWK��ZH·UH�QRW�
UHDOO\�VXUH��-XGH��YHUVH���UHDGV��´%XW�
HYHQ�WKH�DUFKDQJHO�0LFKDHO��ZKHQ�KH�
ZDV�GLVSXWLQJ�ZLWK�WKH�GHYLO�DERXW�WKH�
ERG\�RI�0RVHV��GLG�QRW�KLPVHOI�GDUH�
WR�FRQGHPQ�KLP�IRU�VODQGHU�EXW�VDLG��
´7KH�/RUG�UHEXNH�\RX�µ

�����-XGH�ZDV�TXRWLQJ�IURP�WKH�-HZLVK�
ERRN��7HVWDPHQW�RI�0RVHV��D�WH[W�WKDW
LV�QRW�FRQVLGHUHG�GLYLQHO\�LQVSLUHG�LQ�
HLWKHU�WKH�-HZLVK�RU�WKH�&KULVWLDQ�
IDLWKV��:K\�WKHQ�ZRXOG�-XGH��XQGHU�
WKH�LQVSLUDWLRQ�RI�*RG��TXRWH�D�ERRN
WKDW�ZDV�QRW�KHOG�WR�EH�IDFWXDO"
7KH�GHOLFDWH�QDWXUH�RI�WKLV�
SKHQRPHQRQ�KDV�FKDOOHQJHG�%LEOLFDO�
VFKRODUV�IRU�FHQWXULHV�

�����7KH�WUXWK�LV��-XGH�DOVR�TXRWHG
IURP�WKH�%RRN�RI�(QRFK��DV�GLG�ERWK�
3HWHU�DQG�-RKQ��7KH�%RRN�RI�(QRFK�
LV�DQRWKHU�WH[W�WKDW�ZDV�QRW�YLHZHG�DV�GLYLQHO\�LQVSLUHG��-HVXV�OLNHO\�TXRWHG�IURP�D�
IXUWKHU�XQLQVSLUHG�WH[W��WKH�%RRN�RI�-XELOHHV³´3XW�\RXU�VZRUG�EDFN�LQ�LWV�SODFH�µ�-HVXV�
VDLG�WR�KLP��´IRU�DOO�ZKR�GUDZ�WKH�VZRUG�ZLOO�GLH�E\�WKH�VZRUG��0DWWKHZ���������3DXO�
TXRWHG�WKH�SRHW�$UDWXV��´IRU�LQ�KLP�ZH�OLYH�DQG�PRYH�DQG�KDYH�RXU�EHLQJ��$FWV��������µ�
DV�ZHOO�DV�WKH�SKLORVRSKHU�(SLPHQLGHV��´2QH�RI�WKHLU�RZQ�SURSKHWV�VDLG�¶&UHWDQV�DUH�
DOZD\V�OLDUV��HYLO�EHDVWV��OD]\�JOXWWRQV��7LWXV������µ�DQG�WKH�SOD\ZULJKW�0HQDQGHU��´GR�
QRW�EH�PLVOHG��%DG�FRPSDQ\�FRUUXSWV�JRRG�FKDUDFWHU����&RULQWKLDQV��������µ

�����1RQH�RI�WKH�1HZ�7HVWDPHQW�ZULWHUV�RU�VSHDNHUV�TXRWHG�QRQ�&KULVWLDQ�DXWKRUV�IRU�
WKH�SXUSRVH�RI�VXSSRUWLQJ�WKHLU�SKLORVRSKLHV��,QVWHDG��WKH\�TXRWHG�WKHP�WR�FRQQHFW�
WKHLU�RZQ�PHVVDJH�WR�ZHOO�NQRZQ�SKUDVHV�RI�WKH�GD\��,W�ZRXOG�EH�VLPLODU�WR�TXRWLQJ�
$OEXV�'XPEOHGRUH�IURP�WKH�+DUU\�3RWWHU�QRYHOV�ZKHUH�KH�VD\V���6RRQ�ZH�PXVW�DOO�IDFH�
WKH�FKRLFH�EHWZHHQ�ZKDW�LV�ULJKW�DQG�ZKDW�LV�HDV\�µ�,W·V�D�JUHDW�TXRWH��<RX�GRQ·W�KDYH�WR�
EHOLHYH�LQ�ZL]DUGV�DQG�ZLWFKHV�IRU�LW�WR�KDYH�PHDQLQJ��7UXWK�OLHV�LQ�WKH�ZRUGV��QRW�LQ�WKH�
ZRUOGYLHZ�RI�WKH�RQH�ZKR�XWWHUHG�WKHP��

:KHQ�-XGH�TXRWHG�7KH�7HVWDPHQW�RI�0RVHV��KH�ZDV�FKDOOHQJLQJ�XQJRGO\�SHRSOH�WR�
DYRLG�EHLQJ�GHULVLYH�WRZDUG�FHOHVWLDO�EHLQJV��3HWHU�JDYH�WKH�VDPH�ZDUQLQJ�LQ���3HWHU�
���������,W·V�GRXEWIXO�WKDW�-XGH�LQWHQGHG�WR�SXW�KLV�VWDPS�RI�DSSURYDO�RQ�WKH�DFFXUDF\�RI�
WKH�SRSXODU�-HZLVK�WDOH�RI�0LFKDHO�DQG�6DWDQ�DUJXLQJ�RYHU�WKH�ERG\�RI�0RVHV��

�����:KDW�UHPDLQV�WUXH�LV�WKDW�ZH�ZRXOG�EH�ZLVH�WR�H[HUFLVH�FDXWLRQ�ZKHQ�LW�FRPHV�WR�
EXLOGLQJ�WKHRORJ\�DURXQG�TXRWHV�WKDW�FRPH�IURP�XQLQVSLUHG�VRXUFHV��HYHQ�WKRXJK�ZH�
ÀQG�WKHP�LQ�WKH�%LEOH��
�������

'LG�WKH�$UFKDQJHO�0LFKDHO�UHDOO\�GLVSXWH�
ZLWK�6DWDQ�RYHU�WKH�ERG\�RI�0RVHV"
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3UD\HU�0LQLVWULHV
�����3UD\HU�LV�WKH�IXHO�WKDW�SRZHUV�WKH�HQJLQH�RI�*RG·V�.LQJGRP��,I�\RX�IHHO�*RG�FDOOLQJ�\RX�WR�HLWKHU�DFFHVV�RU�
EHFRPH�SDUW�RI�/DNHZRRG·V�SUD\HU�PLQLVWU\��FRQWDFW�'DZQ�,VDDF���GDZQ#ODNHZRRGDOOLDQFH�FRP����������

6XQGD\�3UD\HU�7HDPV

5HVWRUDWLRQ�3UD\HU

+HDOLQJ��3UD\HU

0LG�:HHN�3UD\HU�

���$IWHU�WKH�PHVVDJH�KDV�EHHQ�VKDUHG�RQ�6XQGD\��ZH�PRYH�LQWR�D�WLPH�RI�UHVSRQVH�ZKHUH�PHPEHUV�DQG�
JXHVWV�KDYH�WKH�RSWLRQ�WR�UHFHLYH�LQGLYLGXDO�SUD\HU�LQ�RXU�3UD\HU�5RRP��7HDPV�RI�WZR�ZLOO�PHHW�SHRSOH�ZKHUH�
WKH\·UH�DW�DQG�SUHVHQW�WKHLU�UHTXHVWV�WR�WKH�)DWKHU��7KLV�PLQLVWU\�WDNHV�D�FDULQJ�KHDUW�DQG�VHQVLWLYLW\�WR�WKH�
YRLFH�RI�WKH�+RO\�6SLULW��7KH�FRPPLWPHQW�LV�RQFH�SHU�PRQWK�DW�WKH�VHUYLFH�RI�\RXU�FKRRVLQJ�

�����7KH�5HVWRUDWLRQ�3UD\HU�SURFHVV�OHDGV�\RX�WKURXJK�V\VWHPDWLF�FRQIHVVLRQ�DQG�UHSHQWDQFH��FODLPLQJ�\RXU�
DXWKRULW\�LQ�-HVXV�&KULVW��EUHDNLQJ�OLHV�DQG�UHSODFLQJ�WKHP�ZLWK�WUXWK��7KH�HQHP\·V�LQÁXHQFH�LQ�\RXU�OLIH�LV�
GLVFHUQHG�E\�WKH�SUD\HU�WHDP�DQG�FRQIURQWHG�RQ�\RXU�EHKDOI��:KHQ�ZH�VXEPLW�WR�WKH�OHDGLQJ�RI�WKH�+RO\�6SLULW�
DQG�WR�WKH�ERG\�RI�&KULVW��LW�LV�D�SRZHUIXO�HQFRXQWHU�ZLWK�WKH�/LYLQJ�*RG��7KH�+RO\�6SLULW�ZLOO�WKHQ�KDYH�JUHDWHU�
LQÁXHQFH�LQ�DQG�WKURXJK�\RX��7KH�IUXLW�RI�WKDW�6SLULW�ZLOO�JURZ�PRUH�DEXQGDQWO\�DQG�\RX�ZLOO�OHDUQ�WR�KHDU�WKH�
YRLFH�RI�*RG�PRUH�FOHDUO\��,I�\RX�NQRZ�WKDW�WKH�HQHP\�KDV�LQÁXHQFH�LQ�\RXU�OLIH��ZH·G�ORYH�WR�KHOS��:H�DUH�
DOZD\V�LQ�QHHG�RI�WHDP�PHPEHUV�ZKR�DUH�JLIWHG�LQ�SUD\HU�DQG�GLVFHUQPHQW�

�����2Q�WKH�ODVW�6XQGD\�RI�HYHU\�PRQWK��LPPHGLDWHO\�IROORZLQJ�WKH�VHFRQG�VHUYLFH��RXU�(OGHUV�ZLOO�RIIHU�LQGLYLGXDO�
SUD\HU�IRU�SK\VLFDO��HPRWLRQDO�DQG�VSLULWXDO�ZKROHQHVV�IRU�DOO�ZKR�FRPH��-HVXV�SURYLGHV�KHDOLQJ�WR�KLV�FKXUFK�
WKURXJK�KLV�DWRQLQJ�ZRUN�RQ�WKH�FURVV�DQG�LQ�KLV�QDPH��ZH�ZLOO�SUD\�IRU�WKDW�KHDOLQJ�IRU�\RX����

�����(DFK�ZHHN�ZH�MRLQ�WRJHWKHU�DV�D�FKXUFK�FRPPXQLW\�DVNLQJ�WKH�/RUG�WR�PHHW�RXU�SHUVRQDO�UHTXHVWV��WKRVH�RI�
RWKHUV�LQ�RXU�FKXUFK�IDPLO\��QHHGV�LQ�RXU�FLW\�DQG�VR�PXFK�PRUH��1R�VFKHGXOHG�FRPPLWPHQW�LV�UHTXLUHG��'URS�
LQ�DV�\RX�DUH�DYDLODEOH��:LOO�\RX�MRLQ�XV�HYHU\�:HGQHVGD\�DW������SP�DV�ZH�VHHN�*RG·V�ZLOO"�

�����-RVKXD�FKDSWHU����WHOOV�WKH�VWRU\�RI�D�EDWWOH�IRXJKW�E\�-RVKXD�
DJDLQVW�WKH�$PRULWHV��0LG�EDWWOH��-RVKXD�DVNHG�*RG�WR�SDXVH�WKH�
VXQ�LQ�WKH�VN\�VR�WKH�QDWLRQ�RI�,VUDHO�ZRXOG�KDYH�PRUH�WLPH�WR�
GHIHDW�WKHLU�HQHPLHV��,Q�YHUVHV����DQG�����ZH�UHDG���7KH�VXQ�
VWRSSHG�LQ�WKH�PLGGOH�RI�WKH�VN\�DQG�GHOD\HG�JRLQJ�GRZQ�DERXW�
D�IXOO�GD\��7KHUH�KDV�QHYHU�EHHQ�D�GD\�OLNH�LW�EHIRUH�RU�VLQFH��D�
GD\�ZKHQ�WKH�/RUG�OLVWHQHG�WR�D�KXPDQ�EHLQJ��6XUHO\�WKH�/RUG�
ZDV�ÀJKWLQJ�IRU�,VUDHO�µ
��
�����2I�FRXUVH��IRU�WKH�VXQ�WR�VWRS�LQ�WKH�VN\��WKH�HDUWK�QHHGV�WR�VWRS�URWDWLQJ��7KH�SUREOHP�ZLWK�WKLV�
LGHD�LV�WKH�XWWHU�FKDRV�LW�ZRXOG�FUHDWH�RQ�HDUWK��%XW�DFFRUGLQJ�WR�DVWURSK\VLFLVWV��LI�WKH�HDUWK�ZHUH�WR�
SDVV�WKURXJK�D�FORXG�RI�GDUN�PDWWHU�URXJKO\�WKH�PDVV�RI�RXU�SODQHW��WKH�JUDYLWDWLRQDO�JDLQ�ZRXOG�
DFFHOHUDWH�WKH�HDUWK�LQ�LWV�VRODU�RUELW�VR�WKDW�D�\HDU
V�WUDQVLW�ZRXOG�EH�FRPSOHWHG�LQ�D�VLQJOH�GD\��7KH�
QRUPDO�URWDWLRQ�RI�WKH�HDUWK�ZRXOG�FDXVH�WKH�VDPH�VLGH�RI�RXU�SODQHW�WR�IDFH�WKH�VXQ�IRU�D����KRXU�
SHULRG��7KHUH�ZRXOG�EH�QR�FKDRWLF�HIIHFWV�RQ�HDUWK��QRU�ZRXOG�WKH�HYHQW�OHDYH�D�FRVPRORJLFDO�
ÀQJHUSULQW�IRU�ODWHU�GHWHFWLRQ��:HLUG�EXW�WKHRUHWLFDOO\�SRVVLEOH��

�����:KDW�LV�WKLV�P\VWHULRXV�VXEVWDQFH�ZH�FDOO�GDUN�PDWWHU"�:H�GRQ
W�NQRZ��:H�GRQ·W�NQRZ�ZKHUH�LW�
FRPHV�IURP�RU�ZKHUH�LW�JRHV��:H�GRQ·W�NQRZ�KRZ�WR�GHWHFW�LW��$OO�ZH�NQRZ�LV�WKDW�LW�H[HUWV�D�IRUFH�RQ�
QRUPDO�PDWWHU��:H�RQO\�NQRZ�LW�H[LVWV�EHFDXVH�ZH�VHH�LW�DW�ZRUN��,W·V�D�ELW�OLNH�*RG��:H�FDQ
W�WRXFK�
KLP��:H�FDQ
W�PHDVXUH�KLP��:H�FDQ
W�SXW�KLP�LQ�D�WHVW�WXEH�DQG�H[DPLQH�KLP��%XW�ZH�NQRZ�KH�
H[LVWV�EHFDXVH�ZH�VHH�KLP�DW�ZRUN�

7KH�'D\�WKH�6XQ�6WRRG�6WLOO



�

3ODFH�WR�*URZ���6XQGD\�0RUQLQJ

�����,Q�WRGD\·V�ZRUOG��
PHPEHUV�DQG�JXHVWV�DW�
/DNHZRRG�$OOLDQFH�QHHG�
WR�NQRZ�WKDW�WKHLU�
FKLOGUHQ�DUH�EHLQJ�
SURSHUO\�FDUHG�IRU�ZKHQ�
WKH\·UH�QRW�LQ�WKH�
XSVWDLUV�VHUYLFH�

�����,Q�DGGLWLRQ��SDUHQWV�RI�
FKLOGUHQ�DQG�WHHQV�WDNLQJ�
SDUW�LQ�PLG�ZHHN�
DFWLYLWLHV�KDYH�WKH�VDPH�
TXHVWLRQ�RQ�WKHLU�PLQGV��
´$UH�P\�FKLOGUHQ�VDIH"�
&DQ�,�WUXVW�WKH�DGXOWV�ZKR�
DUH�OHDGLQJ�WKHP"�$UH�
WKHUH�SROLFLHV�LQ�SODFH�WR�
HQVXUH�WKHLU�VDIHW\"µ

�����(YHU\�3ODFH�WR�*URZ�
OHDGHU�KDV�EHHQ�
VFUHHQHG�WKURXJK�RXU�
6DIHW\�	�5LVN�

0DQDJHPHQW�3ROLF\�DQG�
KDV�DWWHQGHG�RXU�
PDQGDWRU\�&KLOGUHQ�DQG�
<RXWK�9ROXQWHHU�

7UDLQLQJ�SURJUDP��(DFK�
ZRUNHU�KDV�DOVR�
FRPSOHWHG�DQ�5&03�

3ROLFH�,QIRUPDWLRQ�

&KHFN���

�����:H�UHDOL]H�WKDW�ZH�
KDYH�D�UHVSRQVLELOLW\�WR�
SURWHFW�\RXU�FKLOGUHQ��,I�
\RX�QHHG�PRUH�
LQIRUPDWLRQ�RQ�RXU�
SURJUDPV�DQG�DFWLYLWLHV��
SOHDVH�FRQWDFW�WKH�
/DNHZRRG�&KXUFK�RIÀFH��

GDZQ#ODNHZRRGDOOLDQFH�
FRP��

�����$OWKRXJK�VWXGLHV�YDU\��WKH�%DUQD�5HVHDUFK�*URXS��DQ�RUJDQL]DWLRQ�WKDW�
VSHFLDOL]HV�LQ�GHPRJUDSKLFV��KDV�VKRZQ�WKDW�����RI�SHRSOH�ZKR�PDNH�D�
FRPPLWPHQW�WR�-HVXV�&KULVW�GR�VR�EHIRUH�UHDFKLQJ�WKH�DJH�RI������7KDW�
PHDQV�WKDW�RQO\����RI�&KULVWLDQV�PDGH�WKHLU�GHFLVLRQ�WR�IROORZ�*RG�DV�
DGXOWV��2XU�PLQLVWULHV�WR�FKLOGUHQ�DQG�\RXWK�RFFXU�LQ�D�FULWLFDO�´ZLQGRZµ�
SULRU�WR�VXFFXPELQJ�WR�WKH�QHJDWLYH�PHVVDJHV�WKH�VHFXODU�ZRUOG�KDV�WR�
RIIHU���$OO�KHOSHUV�LQ�RXU�1XUVHU\�DQG�3UH�VFKRRO�PLQLVWULHV�PXVW�EH�D�
PLQLPXP�RI����\HDUV�ROG��DQG�ZRUNHUV�QHHG�WR�JR�WKURXJK�D�VFUHHQLQJ�
SURFHVV��VHH�WKH�VLGHEDU�DW�OHIW���:H�DUH�DOZD\V�ORRNLQJ�IRU�SHRSOH�WR�EH�
SDUW�RI�D�UHJXODU�URWDWLRQ�DV�QXUVHU\�DWWHQGDQWV��WHDFKHUV�DQG�FODVVURRP�
DVVLVWDQWV��&RPPLWPHQW�LV�RQFH�SHU�PRQWK�GXULQJ�WKH������DP�VHUYLFH�ZLWK�
DGGLWLRQDO�RSSRUWXQLWLHV�WR�VHUYH�DW�WKH�������DP�VHUYLFH�

7R�SDUWLFLSDWH�LQ�DQ\�RI�WKH�PLQLVWULHV�RQ�WKLV�SDJH��FRQWDFW�7D\ORU�

(E\�DW�FKLOGUHQ#ODNHZRRGDOOLDQFH�FRP�

7RGGOHU�5RRP������<HDUV�

3DUHQW�5RRP�������0RQWKV�

*UDGHV�.��

3UHVFKRRO������<HDUV��

*UDGHV�����

�����:KHQ�WKH�GLVFLSOHV�WULHG�WR�VKRR�DZD\�FKLOGUHQ�ZKR�ZHUH�FURZGLQJ�
DURXQG�-HVXV��KH�JDYH�D�UHYHDOLQJ�UHVSRQVH���+H�VDLG��´/HW�WKH�OLWWOH�
FKLOGUHQ�FRPH�WR�PH��DQG�GR�QRW�KLQGHU�WKHP��IRU�WKH�NLQJGRP�RI�KHDYHQ�
EHORQJV�WR�VXFK�DV�WKHVH�µ�$UH�\RX�UHDG\�WR�VWDQG�LQ�IRU�-HVXV�DQG�WDNH�
SDUW�LQ�D�PLQLVWU\�RI�FDULQJ�IRU�WKH�WRGGOHUV�RI�RXU�FKXUFK�VR�WKHLU�SDUHQWV�
FDQ�DWWHQG�WKH�VHUYLFH"�)HZ�ZRUGV��1R�FXUULFXOXP��-XVW�ORYH�DQG�
DFFHSWDQFH�LQ�DEXQGDQFH���

���&KXUFK�LV�WRXJK�IRU�SDUHQWV�RI�FKLOGUHQ�LQ�WKLV�DJH�JURXS��<RX�ZDQW�WR�EH�
ZLWK�\RXU�FKLOG��<RX�GRQ·W�ZDQW�WKHP�WR�GLVUXSW�WKH�VHUYLFH��%XW�\RX�DOVR�
ZDQW�WR�EH�SDUW�RI�WKH�ZRUVKLS�H[SHULHQFH�DQG�KHDU�WKH�PHVVDJH��7KDW·V�
ZKDW�WKH�3DUHQW�5RRP�LV�IRU��<RX�FDQ�VLW�ZLWK�\RXU�FKLOG��QXUVH�WKHP��
FXGGOH�WKHP��ZKDWHYHU�³�DOO�WKH�ZKLOH�FRQQHFWLQJ�ZLWK�WKH�VHUYLFH�WKDW�ZH�
OLYHVWUHDP�LQWR�WKH�3DUHQW�5RRP�����

���7KLV�LV�WKH�DJH�DW�ZKLFK�FKLOGUHQ�WDNH�WKHLU�ÀUVW�VWHSV�LQ�WUXO\�
XQGHUVWDQGLQJ�WKH�%LEOH��7KH\�EHFRPH�DFTXDLQWHG�ZLWK�WKH�VWRULHV��
WHDFKLQJV��DQG�SULQFLSOHV�IRXQG�ZLWKLQ�VFULSWXUH��7KLV�IRXQGDWLRQDO�
NQRZOHGJH�OD\V�WKH�JURXQGZRUN�IRU�D�VWURQJ�&KULVWLDQ�IDLWK�ɑ�7KH\�OHDUQ�
DERXW�ORYH��FRPSDVVLRQ��IRUJLYHQHVV��DQG�WKH�LPSRUWDQFH�RI�WUHDWLQJ�RWKHUV�
ZLWK�NLQGQHVV��7KHVH�YDOXHV�KHOS�VKDSH�WKHLU�FKDUDFWHU�DQG�JXLGH�WKHP�
WKURXJKRXW�OLIH���

�����7KLV�LV�D�FULWLFDO�DJH�IRU�FKLOGUHQ��,W·V�VR�PXFK�PRUH�WKDQ�PHUHO\�
EDE\VLWWLQJ���:H�ZDQW�RXU�SUHVFKRROHUV�WR�FRPH�DZD\�HDFK�6XQGD\�ZLWK�D
SRVLWLYH�YLHZ�RI�*RG·V�.LQJGRP���:H·UH�ORRNLQJ�IRU�WHDFKHUV�DQG�KHOSHUV�
ZKR�FDQ�UHÁHFW�WKH�ORYH�RI�&KULVW�WR�VRPH�RI�WKH�\RXQJHVW�PHPEHUV�RI�RXU�
FKXUFK�IDPLO\��

�����%RWK�0RWKHU�7KHUHVD�DQG�%LOO\�*UDKDP�DWWULEXWHG�WKHLU�VSLULWXDO�
IRXQGDWLRQV�WR�YROXQWHHU�OHDGHUV�ZKR�JXLGHG�WKHP�GXULQJ�WKLV�VWDJH�LQ�OLIH��
6HFXODU�VFKRROV�QR�ORQJHU�OHDG�WKHLU�VWXGHQWV�LQ�SUD\HU��7KH\�QR�ORQJHU�
HQJDJH�WKHLU�VWXGHQWV�LQ�PRUDO�GLVFXVVLRQV��7KLV�LV�ZKHUH�LW�DOO�FRPHV�LQWR�
IRFXV��7KLV�LV�ZKHUH�OLYHV�DUH�FKDQJHG���

$UH�0\�
&KLOGUHQ�6DIH"

3ODFH�WR�*URZ�0LQLVWULHV�DOVR�QHHGV�D�UHJXODU�URWDWLRQ�RI�KDOOZD\�VXSHUYLVRUV
WR�KHOS�FKLOGUHQ�ZLWK�HYHU\GD\�LVVXHV��VXFK�DV�EDWKURRP�SDWURO��



�

3ODFH�WR�*URZ���0LGZHHN����
�����2WKHU�WKDQ�3HWHU��WKHUH·V�HYLGHQFH�LQ�VFULSWXUH�WKDW�WKH�GLVFLSOHV�RI�-HVXV�ZHUH�QRW�PXFK�ROGHU�WKDQ�WHHQV��
\HW�WRJHWKHU�WKH\�FKDQJHG�WKH�ZRUOG��(YHQ�LQ�3DXO·V�PLQLVWU\��7LPRWK\�ZDV�OLNHO\�RI�D�VLPLODU�\RXQJ�DJH�ZKHQ�

KH�WRRN�RYHU�OHDGHUVKLS�RI�WKH�FKXUFK�LQ�(SKHVXV��7KH�\RXWK�RI�/DNHZRRG�$OOLDQFH�DUH�QRW�WKH�FKXUFK�RI�
WRPRUURZ��7KH\·UH�WKH�FKXUFK�RI�WRGD\�

7R�SDUWLFLSDWH�LQ�WKH�PLQLVWU\�RQ�WKLV�SDJH��FRQWDFW�'DYH�'ULHGJHU�DW�GDYH#ODNHZRRGDOOLDQFH�FRP�

5RRWHG�<RXWK�0LQLVWU\��*UDGHV���������PHHWLQJ�:HGQHVGD\V�����������SP
�����<RXQJ�SHRSOH�LQ�WRGD\·V�ZRUOG�QHHG�WKH�FKXUFK��EXW�WKH�FKXUFK�DOVR�QHHGV�\RXQJ�SHRSOH��6HFXODU�VFKRROV�
QR�ORQJHU�HQJDJH�LQ�SXEOLF�SUD\HU���7KH\�QR�ORQJHU�FKDOOHQJH�VWXGHQWV�ZLWK�VSLULWXDO�GLVFXVVLRQV��7KH\�WHDFK�
LQIRUPDWLRQ�EXW�QRW�YDOXHV��6RFLDO�PHGLD�KDV�WDNHQ�RYHU�WKDW�UROH��DQG�WKH�UHVXOWV�DUH�UHDOO\�TXLWH�VKRFNLQJ��

1HYHU�EHIRUH�KDYH�\RXWK�IHOW�PRUH�VWUHVVHG��PRUH�KRSHOHVV��PRUH�LVRODWHG�DQG�PRUH�GLVFRQQHFWHG��7KH�
VROXWLRQ"�&RPPLWWHG�OHDGHUV�ZKR�KDYH�OLIH�H[SHULHQFH�DQG�WKH�+RO\�6SLULW�LQ�WKHLU�KHDUWV������

*HW�<RXU�5REHV�'U\�&OHDQHG���<RXU�7XUQ�RQ�WKH
%HQFK�LV�&RPLQJ�6RRQ
�������&RULQWKLDQV�������UHDGV��´,I�DQ\�RI�\RX�KDV�D�GLVSXWH�ZLWK�DQRWKHU��GR�\RX�GDUH�WR�WDNH�LW�EHIRUH�
WKH�XQJRGO\�IRU�MXGJPHQW�LQVWHDG�RI�EHIRUH�WKH�/RUG·V�SHRSOH"�2U�GR�\RX�QRW�NQRZ�WKDW�WKH�/RUG·V�
SHRSOH�ZLOO�MXGJH�WKH�ZRUOG"�$QG�LI�\RX�DUH�WR�MXGJH�WKH�ZRUOG��DUH�\RX�QRW�FRPSHWHQW�WR�MXGJH�WULYLDO�
FDVHV"�'R�\RX�QRW�NQRZ�WKDW�ZH�ZLOO�MXGJH�DQJHOV"µ�

�����,I�\RX·YH�HYHU�EHHQ�DERXW�WR�VWDUW�D�QHZ�MRE�DQG�\RX�
IHHO�XQTXDOLÀHG��MXVW�SRQGHU�WKH�LPSOLFDWLRQV�RI�WKLV�
YHUVH�IRU�D�PRPHQW��$FFRUGLQJ�WR�WKH�DSRVWOH�3DXO��
VRPHGD\�ZH·UH�JRLQJ�WR�MXGJH�ERWK�WKH�ZRUOG�DQG�DQJHOV��
1RZ�WKDW·V�D�VWUDQJH�YHUVH��,Q�IDFW��WKLV�RQH�PD\�WRS�WKH�
OLVW��:KDW�LQ�WKH�ZRUOG�LV�WKLV�DOO�DERXW"

�����8QIRUWXQDWHO\��3DXO�GLGQ·W�OHDYH�XV�D�ORW�RI�GHWDLOV��7KLV�
LV�OLNHO\�D�UHIHUHQFH�WR�VRPH�SULRU�WHDFKLQJ�KH�VKDUHG�ZLWK�
WKH�&RULQWKLDQV��7KHUH�PD\�EH�D�SDUWLDO�FOXH�WR�
XQGHUVWDQGLQJ�WKLV�YHUVH�LQ�5HYHODWLRQ�������ZKHUH�&KULVW�
GHFODUHG�WR�WKRVH�ZKR�DUH�YLFWRULRXV�DQG�GR�KLV�ZLOO�
WR�WKH�HQG��KH�´ZLOO�JLYH�DXWKRULW\�RYHU�WKH�QDWLRQV³µ

�����$V�IRU�MXGJLQJ�WKH�DQJHOV��LW�VHHPV�XQOLNHO\�WKDW�WKHUH
ZRXOG�EH�D�QHHG�WR�MXGJH�ULJKWHRXV�DQJHOV�ZKR�OLYH�LQ�
REHGLHQFH�WR�*RG��,W�PDNHV�PRUH�VHQVH�WKDW�ZH�ZRXOG
EH�FDOOHG�WR�MXGJH�WKRVH�DQJHOLF�EHLQJV�ZKR�URVH�XS�LQ�
UHEHOOLRQ�DJDLQVW�WKH�/RUG���-XGH��������3HWHU������
5HY�����������
�
�����:KDWHYHU�RXU�WXUQ�EHKLQG�WKH�EHQFK�ZLOO�ORRN�OLNH��
3DXO·V�PDLQ�SRLQW�KHUH�ZDV�WKDW�WKH�&RULQWKLDQ�
&KULVWLDQV�ZHUH�OLYLQJ�DV�WKRXJK�WKLV�ZDV�QRW�WKHLU�
GHVWLQ\��7KH\�ZHUH�DFWLQJ�DV�LI�WKH\�ZHUH�LQFRPSHWHQW�
WR�EULQJ�HYHQ�WKH�VPDOOHVW�LVVXHV�RI�FRQÁLFW�WR�UHVROXWLRQ�
�
�����'LVDJUHHPHQWV�DUH�SDUW�RI�OLIH��-HVXV�QHYHU�DVNHG�IRU�XV�
WR�DFKLHYH�DJUHHPHQW��%XW�KH�GLG�DVN�XV�WR�DFKLHYH
XQLW\�



�

(48,3�'LVFLSOHVKLS�0LQLVWULHV����
7KH�ÀQDO�ZRUGV�RI�-HVXV�&KULVW�EHIRUH�KH�OHIW�WKLV�HDUWK�WR�MRLQ�KLV�)DWKHU�LQ�KHDYHQ�ZHUH�´*R�DQG�PDNH�
GLVFLSOHV�RI�DOO�QDWLRQV�µ�,Q�*RG·V�HFRQRP\��EHFRPLQJ�DQ�DXWKHQWLF�GLVFLSOH�RI�&KULVW�LV�QRW�DQ�RSWLRQ��

/LIH*URXSV�
�����$�/LIH*URXS�LV�D�VPDOO�JDWKHULQJ�RI�JHQHUDOO\�OHVV�WKDQ����SHRSOH�ZKR�PHHW�WRJHWKHU�RQ�D�UHJXODU�EDVLV�WR�
IRUP�FRPPXQLW\�DQG�JURZ�WRJHWKHU�DV�GLFLSOHV�RI�-HVXV�7KLV�LV�RQH�RI�WKH�PRVW�G\QDPLF�PLQLVWULHV�DW�
/DNHZRRG��7KH�GRRU�LV�DOZD\V�RSHQ�IRU�QHZ�JURXSV�DQG�QHZ�OHDGHUV��2XU�/LIH*URXSV�FRPH�LQ�DOO�VKDSHV�DQG�
VL]HV��,I�\RX�DUH�LQWHUHVWHG�LQ�VWDUWLQJ�RU�SDUWLFLSDWLQJ�LQ�D�/LIH*URXS��WDON�WR�DQ\�RI�WKH�SDVWRUV�DQG�ZH·OO�JHW�\RX�
FRQQHFWHG��&RQWDFW�'DZQ�,VDDF���GDZQ#ODNHZRRGDOOLDQFH�FRP

,·P�8WWHUO\�6SHHFKOHVV�
����0U���*VYPU[OPHUZ���!���7H\S�
^YV[L!�	>VTLU�ZOV\SK�
YLTHPU�ZPSLU[�PU�[OL�JO\YJOLZ��
;OL`�HYL�UV[�HSSV^LK�[V�
ZWLHR��I\[�T\Z[�IL�PU�
Z\ITPZZPVU��HZ�[OL�SH^�ZH`Z�¹
�
����)\[�UV^OLYL�PU�1L^PZO�SH^�
HYL�^VTLU�WYVOPIP[LK�MYVT�
ZWLHRPUN�PU�[OL�W\ISPJ�HZZLTIS �̀�0U�[OL�VJJ\WPLK�
YLHSTZ�VM�[OL�9VTHU�,TWPYL��OV^L]LY��P[�^HZ�HNHPUZ[�
[OL�SH^�MVY�^VTLU�[V�LUNHNL�PU�W\ISPJ�KPZJV\YZL��
;OL�SH^�7H\S�^HZ�YLMLYYPUN�[V�^HZ�9VTHU�3H �̂

�����/L�^HZU�[�Z[H[PUN�OPZ�KPZKHPU�MVY�^VTLU�^OV�
ZWVRL�PU�[OL�JO\YJO��/L�^HZ�WYV[LJ[PUN�[OLT�MYVT�
WYVZLJ\[PVU��3HYNLS`�K\L�[V�VWWYLZZP]L�9VTHU�
TPZVN`UPZT��[OL�1L^Z�OHK�KL]LSVWLK�H�WH[[LYU�
^OLYL�L]LY`VUL�YLJLP]LK�[LHJOPUN�PU�[OL�Z`UHNVN\L�
I\[�O\ZIHUKZ�HUK�^P]LZ�VUS`�KPZJ\ZZLK�P[�PU�[OL�
WYP]HJ`�VM�[OL�OVTL��;OL�^PML�^HZ�[OLU�NP]LU�[OL�
YLZWVUZPIPSP[`�VM�[LHJOPUN�[OL�JOPSKYLU��7H\S�HJJLW[LK�
[OL�YLHSP[`�VM�[OPZ�ZP[\H[PVU�HUK�HK]PZLK�JVUNYLNH[PVUZ�
[V�JVTWS`�^P[O�[OL�SH^�VM�[OL�SHUK��

�����0U�[OVZL�WSHJLZ�^OLYL�^L�HYL�UV[�ILPUN�HZRLK�[V�
HJ[�PU�KPYLJ[�]PVSH[PVU�VM�[OL�NVZWLS��ZVTL[PTLZ�^L�
ULLK�[V�JVUJLKL�V\Y�LU[P[SLTLU[Z�PU�VYKLY�MVY�[OL�
TLZZHNL�VM�1LZ\Z�*OYPZ[�[V�ILZ[�IL�OLHYK��

$OSKD�0LQLVWU\�

0HQ·V�0LQLVWU\�

:RPHQ·V�0LQLVWU\�

&KDW�DQG�&KDVH�

7KULYH������WR���LVK��

�����$OSKD�LV�DQ����ZHHN�VHULHV�LQWURGXFLQJ�WKH�EDVLFV�RI�WKH�&KULVWLDQ�IDLWK�WKURXJK�YLGHR�SUHVHQWDWLRQV�����

�����0HHWLQJ�IRU�D�PRQWKO\�EUHDNIDVW�DW�
/DNHZRRG�IRU�JUHDW�IRRG��FRPPXQLW\�DQG�
LQYROYHPHQW�LQ�UHJXODU�VHUYLFH�SURMHFWV��&KHFN��
WKH�&KXUFK�&HQWUH�$SS�RU�FRQWDFW�0HO�(E\�DW
JUHHQWLOOGHDWK����#JPDLO�FRP��

�����7KH�ZRPHQ�RI�/DNHZRRG�FRPLQJ�WRJHWKHU�
DQG�OLYLQJ�OLIH�ZLWK�GHSWK�DQG�KRQHVW\��:H�UXQ�
D�YDULHW\�RI�HYHQWV�WKURXJKRXW�WKH�\HDU�
LQFOXGLQJ�%LEOH�VWXGLHV�DQG�VRFLDO�HYHQWV��
&RPH�ODXJK��OHDUQ��SOD\�DQG�MRXUQH\�WKURXJK�
OLIH�WRJHWKHU��&RQWDFW�6WDFH\�5XVVHOO���
VWDFH\UXVVHOO���#JPDLO�FRP��

�����$�WLPH�IRU�0RPV�DQG�OLWWOH�RQHV��PHHWLQJ�DW�
RXU�FKXUFK�IDFLOLW\�HYHU\�:HGQHVGD\�PRUQLQJ�
DW�������DP��&KLOGFDUH�LV�SURYLGHG�HYHU\�
VHFRQG�ZHHN�DW�D�FRVW�RI����SHU�ZHHN�SHU�
IDPLO\��&RQWDFW�0HODQLH�0DURKQ���
WKHPDURKQV#\DKRR�FD�RU�6DUDK�%HUNKRYHQ���
VDUDK�EHUNKRYHQ#JPDLO�FRP

����)RU�SHRSOH����WR���LVK�ZKR�DUH�ORRNLQJ�IRU�
DQ�DGXOW�VRFLDO�FRQQHFWLRQ�VSDFH�ZLWKLQ�RXU�
FKXUFK��7KH�PDLQ�JRDOV�DUH�IRRG��IXQ��DQG�
IULHQGVKLS��6WD\�WXQHG�IRU�FRPLQJ�HYHQWV���
&RQWDFW�6WDFH\�5XVVHOO�DW�
VWDFH\UXVVHOO���#JPDLO�FRP

<RXQJ�$GXOWV��$JHV����������PHHWLQJ�6XQGD\V�����������SP�
�����7KH�FKDOOHQJHV�IDFLQJ�WKLV�GHPRJUDSKLF�DUH�PRUH�ÁXLG�DQG�FRPSOH[�WKDQ�DQ\�JURXS�RI�SHRSOH�VLQFH�WKH�
GD\V�RI�WKH�6HFRQG�:RUOG�:DU�7KLV�LV�D�FULWLFDO�PLQLVWU\��,I�\RX·UH�LQWHUHVWHG�LQ�HLWKHU�EHLQJ�SDUW�RI�WKLV�JURXS�RI�
KHOSLQJ�RXW�ZLWK�SODQQLQJ�DQG�HYHQWV��FRQWDFW�-RQDWKDQ�DQG�-DPLH�3HWHUV���MRQDWKDQ�SHWHUV#JPDLO�FRP
<RXQJ�$GXOWV�FDQ�MRLQ�WKLV�JURXS�RQ�WKH�&KXUFK�&HQWUH�DSS�����

GLVFXVVLRQ�DQG�D�GHOLFLRXV�ZHHNO\�GLQQHU��$�
YLWDO�PLQLVWU\�DW�/DNHZRRG��$OSKD�LV�D�JUHDW�
RSSRUWXQLW\�WR�LQYLWH�\RXU�IULHQGV��QHLJKERXUV�
DQG�IDPLO\�PHPEHUV�WR�FRQVLGHU�-HVXV�&KULVW��
$�KXJH�SURMHFW�UHTXLULQJ�D�ODUJH�DQG�
FRPPLWWHG�WHDP��$OSKD�ZLOO�ODXQFK�LQ�-DQXDU\�
RI������



�

(48,3�'LVFLSOHVKLS�0LQLVWULHV����
�����7KURXJKRXW�WKH�\HDU��/DNHZRRG�$OOLDQFH�SUHVHQWV�TXDOLW\�

GLVFLSOHVKLS�PRGXOHV�RQ�WRSLFV�DQG�LVVXHV�FULWLFDO�WR�&KULVWLDQ�
JURZWK�DQG�PDWXULW\��%H�VXUH�WR�FKHFN�WKH�&KXUFK�&HQWHU�$SS�

IRU�WKH�GDWHV�RI�XSFRPLQJ�PRGXOHV��

:H·UH�DOZD\V�RQ�WKH�ORRNRXW�IRU�PDWXUH�IDFLOLWDWRUV�
ZKR�FDQ�GHOLYHU�PRGXOHV�RQ�WKHVH�DQG�RWKHU�WRSLFV��,I�\RX�

ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�RQ�DQ\�RI�WKHVH�PLQLVWULHV�
FRQWDFW�,DQ�%HQQHWW�DW�LDQ#ODNHZRRGDOOLDQFH�FRP

(QFRXUDJH�'LVFLSOHVKLS�3DWKZD\�
��7KULYLQJ����V�DQG���V�
��&KDW�DQG�&KDVH��0RPV�DQG�EDELHV�
��/LIH�*URXSV
��<RXQJ�$GXOWV��
��:RPHQ·V�0LQLVWU\
��0HQ·V�0LQLVWU\

(QFRXQWHU�'LVFLSOHVKLS�3DWKZD\�
��7KH�+RO\�6SLULW
��+ROLQHVV
��&RPSDQ\�RI�WKH�3URSKHWV
��7RQJXH�7LHG
��6HW�)UHH�5HWUHDW
��+HDOLQJ

([FHO�'LVFLSOHVKLS�3DWKZD\�
��+RVSLWDOLW\�0LQLVWULHV
��:RUVKLS�0LQLVWULHV

(QJDJH�'LVFLSOHVKLS�3DWKZD\�
��$OSKD�
��3DLQ�)UHH�(YDQJHOLVP

(QIROG�'LVFLSOHVKLS�3DWKZD\�
��1HZFRPHU�:HOFRPH�
��%DSWLVP
��0HPEHUVKLS

(PSRZHU�'LVFLSOHVKLS�3DWKZD\�
��0RQWK�RI�3UD\HU�DQG�)DVWLQJ
��3UD\HU�7UDLQLQJ

(QULFK�'LVFLSOHVKLS�3DWKZD\�
��%LEOH����

(QWUXVW�'LVFLSOHVKLS�3DWKZD\�
��6WHZDUGVKLS

%H�VXUH�WR�FKHFN�WKH�ZHHNO\�KDQGRXW�DQG�
WKH�&KXUFK�&HQWHU�$SS�IRU�LQIRUPDWLRQ�RQ
WLPHV�DQG�GDWHV�RI�XSFRPLQJ�PRGXOHV

+RZ�2OG�LV�2OG"
�����*HQHVLV������WHOOV�XV�WKDW�0HWKXVHODK�OLYHG�D�
WRWDO�RI�����\HDUV�DQG�WKHQ�GLHG��,V�WKLV�HYHQ�
SRVVLEOH"�,I�KXPDQ�EHLQJV�RQFH�KDG�WKLV�NLQG�RI�
ORQJHYLW\��ZH·YH�REYLRXVO\�ORVW�LW��%XW�WKHUH�DUH�
FUHDWXUHV�RQ�WKLV�HDUWK�WKDW�SURYLGH�HYLGHQFH�IRU�
H[WUHPHO\�ORQJ�OLIH�VSDQV��

�����*UHHQODQG�6KDUNV�FDQ�OLYH�WR�EH�RYHU�����
\HDUV�ROG��$�VLQJOH�4XDKRJ�&ODP�VSHFLPHQ�ZDV�
YHULÀHG�WR�EH�����\HDUV�ROG��$QG�RQH�RI�WKH�
ELJJHVW�VXUSULVHV�LV�WKH�VLPSOH�GHHS�VHD�VSRQJH��
6RPH�KDYH�EHHQ�GHWHUPLQHG�WR�EH�RYHU��������
\HDUV�ROG��7KDW·V�ROG��

�����%XW�WKH�XOWLPDWH�UHFRUG�KROGHU�KDV�WKDW�EHDW�
E\�D�PLOH��7KH�7XUULWRSVLV�'RKUQLL�-HOO\ÀVK�
GRHVQ·W�GLH��,W�UHYHUWV�LWV�OLIH�F\FOH�IURP�WKH�DGXOW�
VWDJH�EDFN�WR�WKH�SRO\S�VWDJH�DQG�EHJLQV�OLIH�DOO�
RYHU�DJDLQ��6FLHQWLVWV�KDYH�GXEEHG�LW�WKH�
,PPRUWDO�-HOO\ÀVK�

�����8VLQJ�D�SURFHVV�
NQRZQ�DV�
WUDQVGLIIHUHQWLDWLRQ��
WKH�,PPRUWDO�-HOO\ÀVK�
FDQ�EH�NLOOHG��EXW�LW�
FDQQRW�GLH�RI�ROG�DJH��
(YHQ�0HWKXVHODK�
ZRXOG�EH�LQ�DZH�RI�
WKDW�NLQG�RI�ORQJHYLW\�



��

([WHQVLRQ�0LQLVWULHV����

-HVXV�&XUVHG�7UHHV"���

�����(YHU\�&KULVWLDQ�KDV�EHHQ�FDOOHG�WR�EH�DQ�DPEDVVDGRU�IRU�*RG·V�.LQJGRP��*RG�KDV�KDQGHG�WKH�WDVN�RI�
VHUYLQJ�DV�WKH�KDQGV�DQG�IHHW�RI�-HVXV�&KULVW�WR�WKRVH�ZKR�IROORZ�KLV�WHDFKLQJV��([WHQVLRQ�0LQLVWULHV�LV�RQH�RI�
WKH�PRVW�WDQJLEOH�ZD\V�RI�GRLQJ�WKDW��,I�\RX�ZRXOG�OLNH�WR�SDUWLFLSDWH�LQ�DQ\�RI�WKH�PLQLVWULHV�OLVWHG�EHORZ��
FRQWDFW 7ULDQGD�&XWKEHUW�DW� �WKLUW\RQHURVHV#KRWPDLO�FRP

,QWHUQDWLRQDO�:RUNHU�&RQQHFWLRQV�

&RPSDVVLRQ�0LQLVWULHV�

6HW�)UHH�5HFRYHU\��

6W��9LQFHQW�GH�3DXO�´6RXS�%XVµ�

3ULVRQ�)HOORZVKLS�$QJHO�7UHH�

4XLQVRQ�6FKRRO�6XSSOLHV�

1HVV�/DNH�%LEOH�&DPS��

2SHUDWLRQ�&KULVWPDV�&KLOG�

/DNHZRRG�&KULVWPDV�%UHDNIDVW�

�����7KH�$OOLDQFH�LQ�&DQDGD�VXSSRUWV�D�ODUJH�QXPEHU�RI�,QWHUQDWLRQDO�:RUNHUV��PDQ\�LQ�OLPLWHG�DFFHVV�FRXQWULHV�
DURXQG�WKH�ZRUOG��&RQQHFW�ZLWK�RXU�ZRUNHUV�DQG�SURPRWH�WKHLU�PLQLVWULHV��

�����7KLV�LV�WKH�PLQLVWU\�RI�HYDOXDWLQJ�DQG�
UHVSRQGLQJ�WR�SUDFWLFDO�QHHGV�DV�WKH\·UH�PDGH�
NQRZQ�WR�RXU�FKXUFK�FRPPXQLW\�

IUHHGRP�IURP�DGGLFWLRQ��5HVLGHQWV�KDYH�
EHFRPH�DQ�LQWHJUDO�SDUW�RI�RXU�FKXUFK�IDPLO\�
$GG�\RXU�VXSSRUW�WR�WKLV�YLWDO�PLQLVWU\��

2XU�PRVW�UHFHQW�PLQLVWU\�SDUWQHUVKLS��6HW�)UHH�LV�D�&KULVWLDQ�UHVLGHQWLDO�UHFRYHU\�IDFLOLW\�IRU�PHQ�VHHNLQJ�

�����$OWKRXJK�WKH�RULJLQDO�PRELOH�6RXS�%XV�LV�D�
WKLQJ�RI�WKH�SDVW��RQFH�D�PRQWK��WKH�´6RXS�
%XVµ�7HDP�PDNHV�VRXS�DQG�VDQGZLFKHV�DQG�
GHOLYHUV�WKHP�WR�WKH�6W��9LQFHQW�GH�3DXO�GURS�
LQ�FHQWUH�RQ��UG�$YHQXH�LQ�3ULQFH�*HRUJH�����

�����8QGHU�WKH�RYHUVLJKW�RI�3ULVRQ�)HOORZVKLS�
&DQDGD��WKLV�PLQLVWU\�SURYLGHV�&KULVWPDV�JLIWV
WR�WKH�FKLOGUHQ�RI�LQFDUFHUDWHG�LQPDWHV��7KH�
JLIWV�DUH�JLYHQ�LQ�WKH�QDPH�RI�WKH�LQPDWH��

�����7KLV�PLQLVWU\�SURYLGHV�PXFK�QHHGHG�
VFKRRO�VXSSOLHV�WR�WKH�FKLOGUHQ�RI�4XLQVRQ�
(OHPHQWDU\�6FKRRO�

�����<RXWK�DQG�DGXOW�YROXQWHHU�RSSRUWXQLWLHV�DW�
3ULQFH�*HRUJH·V�PXOWL�GHQRPLQDWLRQDO�FDPS�

�����7KH�FROOHFWLRQ�DQG�GURS�RII�RI�&KULVWPDV�
´VKRHER[HVµ�XQGHU�WKH�RYHUVLJKW�RI�
6DPDULWDQ·V�3XUVH�PLQLVWULHV��7KLV�PLQLVWU\�
KDV�JURZQ�WR�LQFOXGH�DOPRVW�����FRXQWULHV�

�����3UHSDULQJ��VHUYLQJ�DQG�GHOLYHULQJ�
&KULVWPDV�EUHDNIDVWV�WR�WKRVH�LQ�RXU�
FRPPXQLW\�ZKR�ODFN�IDPLO\�FRQQHFWLRQV��$�
JUHDW�ZD\�WR�H[SHULHQFH�WKH�WUXH�VSLULW�RI�
&KULVWPDV�

�����0DWWKHZ����
YHUVHV����WR����
WHOOV�RI�-HVXV�
ZDONLQJ�IURP�
%HWKDQ\�WR�
-HUXVDOHP�HDUO\�
RQH�PRUQLQJ��
%HFDXVH�KH�ZDV�
KXQJU\��-HVXV�
VWRSSHG�DW�D�¿J�
WUHH�RQ�WKH�
URDGVLGH��EXW�WKH�
WUHH�ZDV�EDUUHQ��
,W�ZDV�GHYRLG�RI�
IUXLW��

����-HVXV�VDLG�WR�LW���0D\�\RX�QHYHU�EHDU�IUXLW�DJDLQ���
,PPHGLDWHO\�WKH�¿J�WUHH�ZLWKHUHG��7KH�HYHQW�VHHPV�
FRPSOHWHO\�RXW�RI�FKDUDFWHU�IRU�-HVXV��$IWHU�IDVWLQJ�
IRU�IRUW\�GD\V�LQ�WKH�ZLOGHUQHVV�DW�WKH�EHJLQQLQJ�RI�
KLV�PLQLVWU\��KH�ZDV�FOHDUO\�QR�VWUDQJHU�WR�KXQJHU��

�����:KDW�LV�JRLQJ�RQ�KHUH"�$�FORVHU�ORRN�DW�WKH�GD\�
SULRU�WR�WKLV�HYHQW�VKHGV�VRPH�OLJKW���0DWWKHZ�
���������WHOOV�XV�WKDW�DIWHU�-HVXV�HQWHUHG�
-HUXVDOHP�KH�RYHUWXUQHG�WKH�WDEOHV�LQ�WKH�
WHPSOH��:K\"�%HFDXVH�WKH�SHRSOH�ZHUH�QRW�GRLQJ�
ULJKW�E\�*RG�DQG�HDFK�RWKHU��7KH\�ZHUH�QRW�EHDULQJ�
WKH�IUXLW�RI�ULJKWHRXVQHVV�DW�D�WLPH�ZKHQ�WKH\�
VKRXOG�KDYH�EHHQ�FHOHEUDWLQJ�*RG¶V�UHGHPSWLYH�
ZRUN��/LNH�WKH�¿J�WUHH��WKH�WLPH�KDG�FRPH�WR�EHDU�
IUXLW�DQG�WKHUH�ZDVQ¶W�DQ\��

�����,Q�WKH�DFW�RI�FXUVLQJ�WKH�¿J�WUHH��-HVXV�PDGH�D�
YLVLEOH�GHPRQVWUDWLRQ�RI�KLV�GLVDSSRLQWPHQW�ZLWK�
SHRSOH�ZKR�ERUH�WKH�RXWZDUG�DSSHDUDQFH�RI�OLIH��
\HW�IDLOHG�WR�EHDU�DQ\�IUXLW��

:$6�,7�
620(7+,1*�,

6$,'"�
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:RUVKLS�0LQLVWULHV����
�����6LQJ�WR�WKH�/RUG��DOO�WKH�HDUWK�ɑ¬SURFODLP�KLV�VDOYDWLRQ�GD\�DIWHU�GD\�¬'HFODUH�KLV�JORU\�DPRQJ�

WKH�QDWLRQV�ɑ¬KLV�PDUYHORXV�GHHGV�DPRQJ�DOO�SHRSOHV�¬)RU�JUHDW�LV�WKH�/RUG�DQG�PRVW�ZRUWK\�RI�

SUDLVH�ɑ¬KH�LV�WR�EH�IHDUHG�DERYH�DOO�JRGV�¬)RU�DOO�WKH�JRGV�RI�WKH�QDWLRQV�DUH�LGROV�ɑ¬EXW�WKH�/RUG�

PDGH�WKH�KHDYHQV��6SOHQGRU�DQG�PDMHVW\�DUH�EHIRUH�KLP�ɑ¬VWUHQJWK�DQG�MR\�DUH�LQ�KLV�GZHOOLQJ�

SODFH��$VFULEH�WR�WKH�/RUG��DOO�\RX�IDPLOLHV�RI�QDWLRQV�ɑ¬DVFULEH�WR�WKH�/RUG�JORU\�DQG�

VWUHQJWK�¬$VFULEH�WR�WKH�/RUG�WKH�JORU\�GXH�KLV�QDPH�ɑ¬EULQJ�DQ�RIIHULQJ�DQG�FRPH�EHIRUH�KLP�ɑ�

:RUVKLS�WKH�/RUG�LQ�WKH�VSOHQGRU�RI�KLV�KROLQHVV������&KURQLFOHV����������

7HFKQLFDO�7HDP���6RXQG�(QJLQHHUV�

6LQJHUV�DQG�0XVLFLDQV�

7HFKQLFDO�7HDP����0XOWLPHGLD�

�����(DFK�ZHHN��RXU�7HFK�7HDP�VNLOIXOO\�PL[HV�
VRXQG�WR�SURGXFH�D�JUHDW�ZRUVKLS�H[SHULHQFH���
,I�\RX·YH�HYHU�WDNHQ�D�SHHN�EHKLQG�WKH�WHFK�
GHVN�LQ�WKH�EDOFRQ\��\RX·OO�NQRZ�WKDW�LW�ORRNV�
OLNH�WKH�EULGJH�RI�WKH�6WDUVKLS�(QWHUSULVH��%XW�
RXU�7HFKLHV�NQRZ�H[DFWO\�ZKDW�HDFK�RI�WKRVH�
EXWWRQV�DQG�GLDOV�GRHV�DQG�WKH\�FDQ�VKRZ�
DQ\RQH�ZLWK�DQ�DSWLWXGH�KRZ�LW�DOO�ZRUNV��
0D\EH�WKLV�LV�\RXU�PLQLVWU\�QLFKH��:K\�QRW�
JLYH�LW�D�WU\"�

�����:H�NQRZ�WKDW�RXU�VLQJHUV�DQG�PXVLFLDQV�DW�
/DNHZRRG�FDQ�EH�D�ELW�LQWLPLGDWLQJ��7KH\·UH�
VR�GDUQ�JRRG��%XW�PD\EH�\RX�DUH�WRR��2U�
PD\EH�\RX�FRXOG�EHFRPH�MXVW�DV�JRRG��1R�
PDWWHU�ZKDW�LQVWUXPHQW�\RX�SOD\�RU�ZKDW�\RXU�
VW\OH�RI�PXVLF�LV��ZH·G�ORYH�WR�WDON�WR�\RX�
��
�����

,I�\RX·UH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�RXU�:RUVKLS�
0LQLVWULHV�7HDP��FRQWDFW�'DYH�'ULHGJHU�DW�
GDYH#ODNHZRRGDOOLDQFH�FRP��

�����:H�OLYH�LQ�D�YLVXDO�DJH��%HKLQG�DOO�WKRVH�
VOLFN�PXOWLPHGLD�SUHVHQWDWLRQV�DUH�FUHDWLYH�
VHUYDQWV�ZLWK�D�KHDUW�IRU�EULQJLQJ�SROLVK�DQG�
SURIHVVLRQDOLVP�WR�RXU�VHUYLFHV��7KLV�LV�QRW�
DERXW�GLJLWDO�JUDSKLF�DUWV��7KLV�LV�DERXW�WDNLQJ�
SURYLGHG�DUW�VOLGHV�DQG�SUHVHQWLQJ�WKHP�XVLQJ�
VRPH�RI�WKH�PRVW�FXWWLQJ�HGJH�WHFKQRORJ\�
DYDLODEOH�WRGD\��&RPSXWHU�JHHNV���SOHDVH�
DSSO\���

�����7KRVH�DUH�SUHWW\�FOHDU�LQVWUXFWLRQV��$W�/DNHZRRG��ZH·YH�PDGH�:RUVKLS�0LQLVWULHV�D�SULRULW\��:RUVKLS�LV�QRW�
DERXW�XV��EXW�HYHU\�&KULVWLDQ�OLNHV�WR�DWWHQG�D�VHUYLFH�ZLWK�VNLOIXO�VLQJHUV�DQG�PXVLFLDQV�DORQJ�ZLWK�FXWWLQJ�

HGJH�WHFKQRORJ\��%XW�GRQ·W�OHW�RXU�WHDP·V�SXUVXLW�RI�H[FHOOHQFH�LQWLPLGDWH�\RX��7KHUH�FRXOG�EH�D�SODFH�IRU�\RX�
WR�VHUYH�RQ�WKH�:RUVKLS�0LQLVWULHV�7HDP����



��

+RVSLWDOLW\�0LQLVWULHV����

'LQQHU�LV�6HUYHG����

�����7KH�+RVSLWDOLW\�0LQLVWULHV�7HDP�LV�/DNHZRRG·V�´0LQLVWU\�RI�)LUVW�,PSUHVVLRQV�µ��7KH\�VHUYH�DV�WKH�
IDFH�RI�&KULVW�WR�WKRVH�*RG�VHQGV�RXU�ZD\��9LVLWLQJ�D�QHZ�FKXUFK�LV�DOZD\V�DQ�LQWLPLGDWLQJ�
H[SHULHQFH���2XU�WDVN�LV�WR�KHOS�RXU�JXHVWV�IHHO�WKH�ORYH�RI�*RG�E\�ZHOFRPLQJ�WKHP�LQWR�RXU�IDFLOLW\�
WKURXJK�IULHQGO\�DQG�JUDFLRXV�VHUYLFH��7KH�JRDO�LV�WR�KHOS�RXWVLGHUV�EHFRPH�LQVLGHUV�LQ�WKH�PRVW�
FRPIRUWDEOH�ZD\�SRVVLEOH���

&RIIHH�DQG�&RPPXQLRQ�3UHS�0LQLVWU\�

&RPPXQLRQ�6HUYHUV�

/DNHZRRG�*UHHWHUV�DQG�8VKHUV�

�����$OPRVW�HYHU\RQH�ORYHV�D�JUHDW�FXS�RI�
FRIIHH��$QG�ZH�WU\�WR�SURYLGH�WKH�EHVW�FXS�
SRVVLEOH��%XW�GLG�\RX�HYHU�ZRQGHU�KRZ�WKDW�
FRIIHH�JHWV�WKHUH"��)DLWKIXO�VHUYDQWV�RI�*RG�
FRPH�LQ�HDUO\��VWDUW�WKH�FRIIHH�PDNHU��VHW�XS�
WKH�WDEOH�DQG�GLVKHV�DQG�FDUU\�WKDW�SRW�
XSVWDLUV���7KHQ�DIWHU�DOO�WKH�VPLOHV�DQG�
IHOORZVKLS�LV�RYHU��WKH\�WDNH�LW�DOO�GRZQ��FOHDQ�
RXW�WKH�FRIIHH�PDNHU�DQG�SXW�WKH�GLVKHV�LQ�WKH�
GLVKZDVKHU��7KH\·UH�WKH�VLOHQW�KHURHV�RI�WKH�
+RVSLWDOLW\�0LQLVWU\�7HDP���:DQW�WR�JHW�\RXU�
SLFWXUH�RQ�*RG·V�IULGJH�GRRU"��
7KLV�LV�KRZ�LW·V�GRQH�

�����$QG�WKH�VDPH�LV�WUXH�IRU�RXU�&RPPXQLRQ�
SUHS�SHRSOH��,PDJLQH�FXWWLQJ�DOO�WKRVH�OLWWOH�
SLHFHV�RI�EUHDG�LQWR�SHUIHFW�VTXDUHV�DQG�ÀOOLQJ�
RYHU�D�KXQGUHG�OLWWOH�FXSV�ZLWKRXW�VSLOOLQJ��
7KHUH·V�DOZD\V�URRP�IRU�DQRWKHU�VHW�RI�KDQGV�����

&RQWDFW�0HJKDQ�*LQWHU�DW�
RIÀFH#ODNHZRRGDOOLDQFH�FRP��

�����,W�PD\�VHHP�HDV\��VWDQGLQJ�DW�WKH�IURQW�DQG�
VHUYLQJ�FRPPXQLRQ�HOHPHQWV�WR�WKH�
FRQJUHJDWLRQ��EXW�QRWKLQJ�FRXOG�EH�PRUH�
LPSRUWDQW��,I�\RX�ZRXOG�OLNH�WR�WDNH�SDUW��
FRQWDFW�0HJKDQ�*LQWHU�DW
RIÀFH#ODNHZRRGDOOLDQFH�FRP��

�����:H�DEVROXWHO\�/29(�RXU�JUHHWHUV���7KH\·UH�
WKH�PRVW�SRVLWLYH�SHRSOH�LQ�WKH�FKXUFK�
'LYLGHG�LQWR�WZR�UROHV��VRPH�RI�RXU�JUHHWHUV�
PHHW�SHRSOH�DW�WKH�GRRU�WR�H[WHQG�D�ZDUP�
ZHOFRPH���2WKHUV�GLUHFW�SHRSOH�LQWR�RXU�
:RUVKLS�&HQWHU�DQG�GLVWULEXWH�WKH�ZHHNO\�
KDQGRXWV��2WKHU�WLPHV�WKH\�KHOS�PHPEHUV�
DQG�JXHVWV�ÀQG�VHDWV�DQG�WKH\�WDNH�WXUQV�
UHFHLYLQJ�WKH�PRUQLQJ�RIIHULQJ�

�����:H·UH�EHFRPLQJ�D�PXFK�PRUH�GLYHUVH�
FKXUFK�WKHVH�GD\V�DQG�ZH·G�ORYH�WR�VHH�WKDW�
GLYHUVLW\�UHÁHFWHG�LQ�RXU�*UHHWHUV��:H�ZDQW�WR�
VKRZ�3ULQFH�*HRUJH�WKDW�/DNHZRRG�LV�D�
FKXUFK�IRU�HYHU\RQH�

,I�\RX�ZRXOG�OLNH�WR�EH�D�SDUW�RI�WKLV�YLWDO�
PLQLVWU\��FRQWDFW�0HJKDQ�*LQWHU�DW�
RIÀFH#ODNHZRRGDOOLDQFH�FRP

�����5DYHQV�DUH�DPRQJ�WKH�PRVW�LQWHOOLJHQW�
DQLPDOV�LQ�WKH�ZRUOG��HQJDJLQJ�LQ�FRPSOH[�
EHKDYLRUV�VXFK�DV�WRRO�PDNLQJ��EDUWHULQJ�DQG�
HYHQ�KROGLQJ�IXQHUDOV�IRU�GHFHDVHG�DVVRFLDWHV�����

������.LQJV������WHOOV�XV�WKDW�(OLMDK�WKH�7LVKELWH��
ZDV�GLUHFWHG�E\�*RG�WR�KLGH�IURP�WKH�ZLFNHG�
.LQJ�$KDE�LQ�WKH�.HULWK�5DYLQH�HDVW�RI�WKH�
-RUGDQ�5LYHU��:KLOH�KH�ZDV�WKHUH��´7KH�UDYHQV�
EURXJKW�KLP�EUHDG�DQG�PHDW�LQ�WKH�PRUQLQJ�
DQG�EUHDG�DQG�PHDW�LQ�WKH�HYHQLQJ��DQG�KH�
GUDQN�IURP�WKH�EURRN�µ

�����7KLV�EHKDYLRU�LV�ZHOO�ZLWKLQ�WKH�LQWHOOHFWXDO�
FDSDELOLWLHV�RI�WKH�UDYHQ��EXW�IDU�RXWVLGH�WKHLU�
QDWXUDO�LQFOLQDWLRQV��5DYHQV�GR�QRW�QRUPDOO\�
IHHG�SHRSOH��7KLV�LV�\HW�DQRWKHU�YHU\�VWUDQJH
%LEOH�YHUVH�

�����6WUDQJHU�\HW�LV�WKH�IDFW�WKDW�UDYHQV�ZHUH�
OLVWHG�DV�XQFOHDQ�DQLPDOV�LQ�WKH�2OG�7HVWDPHQW��
*RG�FRXOG�KDYH�XVHG�DQ\�FUHDWXUH�WR�EULQJ�
QRXULVKPHQW�WR�(OLMDK��EXW�KH�FKRVH�UDYHQV��
7KHQ�DJDLQ��KH�DOVR�FKRVH�WR�VHQG�(OLMDK�WR�
=DUDSKDWK�LQ�/HEDQRQ�ZKHUH�KH�VWD\HG�LQ�WKH�
KRPH�RI�DQ�´XQFOHDQµ�*HQWLOH�ZRPDQ�

�����,Q�*RG·V�HFRQRP\��FOHDQ�DQG�XQFOHDQ�DUH�
DUELWUDU\�WHUPV��-HVXV�WRXFKHG�OHSHUV�DQG�GHDG�
SHRSOH��'RLQJ�VR�GLG�QRW�PDNH�KLP�XQFOHDQ��
,QVWHDG�KLV�WRXFK�PDGH�RWKHUV�FOHDQ��

'2�<28�
:$17�)5,(6
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�����<HV��*RG�HYHQ�KDV�LQWHULRU�GHFRUDWRUV���:KHQ�PHPEHUV�DQG�JXHVWV�ZDON�LQWR�RXU�IDFLOLW\��WKH�DWPRVSKHUH�
ZH�FUHDWH�ZLWK�RXU�VXUURXQGLQJV�VSHDNV�YROXPHV���,W�VD\V�VRPHWKLQJ�DERXW�WKH�ZD\�ZH�FDUH�IRU�SHRSOH���:H�
ZDQW�WKHP�WR�IHHO�YDOXHG�DQG�LPSRUWDQW��:H�ZDQW�WR�FRQQHFW�ZLWK�WKH�DUWLVWU\�DQG�EHDXW\�RI�*RG·V�ZRUOG���,I�\RX�
KDYH�DQ�DUWLVWLF�KDQG�DQG�XQGHUVWDQG�
VRPHWKLQJ�DERXW�WKH�LPSRUWDQFH�
RI�DWPRVSKHUH��WKLV�LV�WKH�
SHUIHFW�PLQLVWU\�IRU�\RX���)URP�
GHFRUDWLQJ�IRU�VSHFLDO�HYHQWV�WR�
FUDIWLQJ�JUHDW�VHDVRQDO�GHFRU�
IRU�RXU�:RUVKLS�&HQWHU�DQG�
IR\HU��ZH·G�ORYH�WR�KDYH
\RX�DV�SDUW�RI�WKLV�WHDP��

&RQWDFW�-DQLFH�-RQHV�DW
EDUU\BMRQHV��#KRWPDLO�FRP

�

��

6SHFLDO�(YHQWV�0LQLVWULHV����
6HW�XS�7HDP�

)RRG�6HUYLFHV�7HDP�

'HFRUDWLQJ�7HDP�

�����+DYH�\RX�HYHU�QRWLFHG�KRZ�
RIWHQ�HDWLQJ�IRRG�LV�IHDWXUHG�LQ�
WKH�%LEOH"�0DQ\�WLPHV�ZKHQ�
-HVXV�ZDQWHG�WR�PLQLVWHU�WR�
SHRSOH��KH�DWH�ZLWK�WKHP��+H�
DWWHQGHG�ZHGGLQJ�EDQTXHWV��
SULYDWH�EDQTXHWV��KH�HYHQ�
KRVWHG�WKH�PRVW�IDPRXV�
EDQTXHW�RI�DOO�WLPH���WKH�/RUG·V�
6XSSHU���$QG�ZKHQ�ZH�MRLQ�
KLP�LQ�KHDYHQ"�:H·UH�JRLQJ�WR�
GR�VR�DW�D�EDQTXHW��6KDULQJ�D�
PHDO�WRJHWKHU�LV�RQH�RI�WKH�
PRVW�DXWKHQWLF�H[SUHVVLRQV�RI�
FRPPXQLW\�ZH�FDQ�HQJDJH�LQ�

����3XUFKDVLQJ�IRRG�VXSSOLHV��
VWRFNLQJ�WKH�NLWFKHQ��SUHSDULQJ�
PHDOV�IRU�RXU�'LVFLSOHVKLS�
0RGXOHV�DQG�HYHQWV��VHUYLQJ��
FOHDQ�XS���WKLV�LV�WKH�XOWLPDWH�
PLQLVWU\�RI�VHUYLFH�IRU�WKRVH�
VSHFLDO�SHRSOH�JLIWHG�LQ�WKH�DUW�
RI�DGYDQFLQJ�*RG·V�NLQJGRP�
E\�ZD\�RI�WKH�GLQQHU�SODWH�����

,I�\RX·UH�LQWHUHVWHG�LQ�
SDUWLFLSDWLQJ�LQ�WKLV�HVVHQWLDO�
PLQLVWU\��FRQWDFW�0HJKDQ�
*LQWHU�DW
RIÀFH#ODNHZRRGDOOLDQFH�FRP��

�����1R�PDWWHU�ZKDW�KDSSHQV�DW�/DNHZRRG�$OOLDQFH��WKHUH·V�DOZD\V�D�JURXS�RI�XQVHHQ�PLQLVWHUV�ZRUNLQJ�DZD\�
EHKLQG�WKH�VFHQHV�PDNLQJ�LW�DOO�KDSSHQ��0LQLVWHUV�VHW�XS�WDEOHV�DQG�FKDLUV��\RX�DVN"�7KDW·V�ULJKW��<RX�GRQ·W�
QHHG�WR�KDYH�D�%LEOH�&ROOHJH�GHJUHH�WR�GR�PLQLVWU\��,Q�IDFW��-HVXV�RQFH�VDLG�WKDW�VHUYDQWV�DUH�WKH�JUHDWHVW�LQ�
*RG·V�NLQJGRP���:DQQD�EH�JUHDW"�&RQWDFW�0HJKDQ�*LQWHU�DW�RIÀFH#ODNHZRRGDOOLDQFH�FRP��

<RX�ZDQW�����:+$7�"
�����<XS��7KDW·V�ZKDW�LW�VD\V��
����3KLOLVWLQH�IRUHVNLQV��7KDW�
ZDV�WKH�EULGH�SULFH�.LQJ�6DXO�
ZDV�DVNLQJ�IRU�KLV�GDXJKWHU
V�
KDQG�LQ�PDUULDJH��6DXO�RI�,VUDHO�
SHUFHLYHG�'DYLG�DV�D�ULYDO�WR�KLV
WKURQH��VR�ZKHQ�'DYLG�IHOO�LQ
ORYH�ZLWK�KLV�GDXJKWHU�DQG
DVNHG�WR�PDUU\�KHU��6DXO�VHW�WKH�
EULGH�SULFH�DW�����3KLOLVWLQH
IRUHVNLQV��
�
�����7KH�FRQFHSW�RI�EULGH�SULFH�
GRHVQ
W�H[LVW�LQ�RXU�FXOWXUH��EXW
LQ�WKH�DQFLHQW�ZRUOG��D�
EULGH�SULFH�ZDV�D�V\PEROLF�
UHFRJQLWLRQ�RI�WKH�LPSRUWDQFH�
RI�D�GDXJKWHU
V�SODFH�LQ�WKH�
IDPLO\��,W�ZDV�D�VWDWHPHQW�RI�KHU�YDOXH�

�����%\�DVNLQJ�IRU�����3KLOLVWLQH�IRUHVNLQV��6DXO�ZDV�VHWWLQJ�XS�
'DYLG�WR�IDLO��)LUVW��WKHUH�ZDV�QR�ZD\�'DYLG�FRXOG�FKHDW�E\�
FROOHFWLQJ�IRUHVNLQV�IURP�SHDFHDEOH�,VUDHOLWH�FLWL]HQV��,VUDHOLWHV�
KDG�DOO�EHHQ�FLUFXPFLVHG��6HFRQG��6DXO�NQHZ�WKDW�QR�3KLOLVWLQH�
ZDV�JRLQJ�WR�ZLOOLQJO\�VXUUHQGHU�VXFK�D�GHOLFDWH�SDUW�RI�WKHLU�
DQDWRP\�ZLWKRXW�D�ÀJKW��

�����/HW
V�IDFH�LW��,W
V�D�VWUDQJH�YHUVH��6WUDQJHU�\HW�LV�KRZ�'DYLG�
UHVSRQGHG����6DPXHO�������UHDGV��'DYLG�WRRN�KLV�PHQ�ZLWK�KLP�
DQG�ZHQW�RXW�DQG�NLOOHG�����3KLOLVWLQHV�DQG�EURXJKW�EDFN�WKHLU�
IRUHVNLQV��7KH\�FRXQWHG�RXW�WKH�IXOO�QXPEHU�WR�WKH�NLQJ�VR�WKDW�
'DYLG�PLJKW�EHFRPH�WKH�NLQJ·V�VRQ�LQ�ODZ��7KHQ�6DXO�JDYH�KLP�
KLV�GDXJKWHU�0LFKDO�LQ�PDUULDJH��

�����7KH�%LEOH�WHOOV�XV�WKDW�'DYLG�ZDV��D�PDQ�DIWHU�*RG
V�RZQ�
KHDUW���+H�KDG�PD[LPXP�IDLWK��+H�QHYHU�DVNHG���+RZ�OLWWOH�GR�,�
QHHG�WR�GR�DQG�VWLOO�VD\�,�JRW�LW�GRQH"��+H�DOZD\V�DVNHG���+RZ�
PXFK�FDQ�,�GR"��'DYLG�ZDV�D�SURIHVVHG�VLQQHU��+H�PXUGHUHG��
+H�FRPPLWWHG�DGXOWHU\��%XW�EHFDXVH�RI�KLV�PD[LPXP�IDLWK��*RG�
ORYHG�KLP�WR�SLHFHV�



��

'RHV�*RG�&DUH�+RZ�:H�&RRN�*RDWV"

+RZ�WR�*HW�*UHDW�3KRWRV�RI�%HDUV
����,W·V�DOO�ODLG�RXW�LQ�WKH�ERRN�RI���.LQJV��FKDSWHU����)LUVW��PDNH�VXUH�\RXU�VPDUW�SKRQH�LV�IXOO\�FKDUJHG��
1H[W��ERRN�D�ÁLJKW�WR�5DPDOODK�LQ�,VUDHO�DQG�WDNH�D�FDE�QRUWK�WKURXJK�WKH�:HVW�%DQN�RQ�WKH�1DEOXV�
+LJKZD\�����WR�%D\WLQ��WKH�IRUPHU�VLWH�RI�%HWKHO��

����1RZ�FRPHV�WKH�KDUG�SDUW��/RRN�DURXQG�DQG�VHH�LI�\RX�FDQ�VSRW�D�EDOG�SURSKHW��7KLV�LV�HVVHQWLDO��2QH�
ZLWK�D�PHUHO\�UHFHGLQJ�KDLUOLQH�ZRQ·W�GR��&RPSOHWH�EDOGQHVV�LV�SUHIHUUHG��&KHFN�ZLWK�3DVWRU�,DQ�RU�RXU�
KHDG�JUHHWHU�5RE�&DUVWDLUV�IRU�UHIHUHQFH�

�����1H[W��UHDG���.LQJV�FKDSWHU����HVSHFLDOO\�YHUVHV����DQG�����´)URP�WKHUH�(OLVKD�ZHQW�XS�WR�%HWKHO��$V�
KH�ZDV�ZDONLQJ�DORQJ�WKH�URDG��VRPH�ER\V�FDPH�RXW�RI�WKH�WRZQ�DQG�MHHUHG�DW�KLP��´*HW�RXW�RI�KHUH��
EDOG\�µ�WKH\�VDLG��´*HW�RXW�RI�KHUH��EDOG\�µ�+H�WXUQHG�DURXQG��ORRNHG�DW�WKHP�DQG�FDOOHG�GRZQ�D�FXUVH�
RQ�WKHP�LQ�WKH�QDPH�RI�WKH�/RUG��7KHQ�WZR�EHDUV�FDPH�RXW�RI�WKH�ZRRGV�DQG�PDXOHG�IRUW\�WZR�RI�WKH�
ER\V�µ

�����)ROORZ�WKH�VFULSW�FORVHO\�DQG�MXVW�EHIRUH�\RXU�QHDU�IDWDO�
HQFRXQWHU��VQDS�D�FRXSOH�RI�TXLFN�SLFWXUHV��9RLOD��7KHQ�ZDLW�
E\�\RXU�SKRQH�GXULQJ�\RXU�OHQJWK\�UHFRYHU\�IRU�D�FDOO�IURP�
&DQDGLDQ�*HRJUDSKLF�0DJD]LQH��7KH\�OLNH�EHDU�SKRWRV�

�����6HULRXVO\��WKRXJK��ZKDW�D�VWUDQJH�SDVVDJH��,W�ZRXOG�
VHHP�WKDW�ZH�FDQ�GUDZ�D�IHZ�VLPSOH�FRQFOXVLRQV�IURP�WKLV
WH[W��2QH�EHLQJ�WKDW�SURSKHWV�PD\�QRW�DOO�EH�NLQGO\�ROG�
JHQWOHPHQ�ZDQGHULQJ�WKH�GHVHUW�HDWLQJ�WKLQJV�PRVW�RI�XV�
ZRXOGQ·W�GDUH�SXW�LQ�RXU�PRXWKV�

����$QRWKHU�ZRXOG�EH�WKDW�SURSKHWV�DSSHDU�WR�KDYH�D�GHJUHH�RI�
LQÁXHQFH�ZLWK�*RG��$W�DQ\�UDWH��LI�\RX�KDSSHQ�WR�UXQ�LQWR�RQH�
ZKR�VHHPV�WR�EH�ODFNLQJ�LQ�WKH�IROOLFOH�GHSDUWPHQW�³�DQG�
EHDU�ZLWK�PH�QRZ�³�WU\�\RXU�EHVW�WR�EH�SROLWH�

�����,Q�([RGXV��������WKH�-HZLVK�SHRSOH�ZHUH�
FRPPDQGHG�´'R�QRW�FRRN�D�\RXQJ�JRDW�LQ�LWV�PRWKHU·V�
PLONµ�³�\HW�DQRWKHU�VWUDQJH�YHUVH��:KLOH�VHYHUDO�
SRVVLEOH�H[SODQDWLRQV�KDYH�EHHQ�SXW�IRUZDUG��LW�PD\
DOO�FRPH�GRZQ�WR�FRQWH[W��7KLV�YHUVH�PD\�
EH�DQ�DQFLHQW�LGLRP�

�����,GLRPV�RQO\�PDNH�VHQVH�LQ�FRQWH[W��
7DNH�WKH�SKUDVH�´ÁDVK�LQ�WKH�SDQ�µ�,W�UHIHUV�
WR�D�ÁLQWORFN�PXVNHW�JRLQJ�RII�ZLWKRXW�
GLVFKDUJLQJ�D�PXVNHW�EDOO��:LWKRXW�FRQWH[W��
WKH�LGLRP�PDNHV�OLWWOH�VHQVH���
����
����7KH�\RXQJ�JRDW�YHUVH�DSSHDUV�WKUHH�WLPHV�
LQ�VFULSWXUH��WZLFH�LQ�WKH�FRQWH[W�RI�PDNLQJ�
DQ�RIIHULQJ�WR�*RG��,W·V�SRVVLEOH�WKDW�WKH�YHUVH�
LV�DQ�DQFLHQW�LGLRP�PHDQLQJ�WR�UHIUDLQ�IURP�
SUHVHQWLQJ�DQ�RIIHULQJ�WKDW�PL[HV�ROG�SURGXFH�
�WKH�PRWKHU·V�PLON��ZLWK�WKH�ÀUVWIUXLWV��WKH�
\RXQJ�JRDW��WKDW�ZHUH�*RG·V�HQWLWOHPHQW�



��

)DFLOLWLHV�0LQLVWULHV����
�����8QWLO�UHFHQWO\��WKH�FRQFHSW�RI�VDFUHG�VSDFH�KDV�EHHQ�DQ�RIWHQ�LJQRUHG�DVSHFW�RI�PRGHUQ�VSLULWXDO�
OLIH��,W�ZDV�RQFH�FHQWUDO�WR�IDLWK��-XVW�ORRN�DW�WKH�VRDULQJ�FDWKHGUDOV�RI�WKH�PHGLHYDO�ZRUOG��:KHQ�ZH�
VWHS�LQWR�WKHVH�VSDFHV��LW�LV�LQVWLQFWXDO�WKDW�ZH�EHFRPH�PRUH�FDXWLRXV�DERXW�RXU�EHKDYLRXU��ZKDW�ZH�

VD\�RU�KRZ�ORXGO\�ZH�VD\�LW��:H�UHFRJQL]H�WKH�VSLULWXDO�VLJQLÀFDQFH�RI�WKH�VSDFH�ZLWKLQ�WKH�ZDOOV���%XW�
WKHUH�DUH�RXWGRRU�VSDFHV�WKDW�DOVR�VHUYH�WR�LQVSLUH��7KLV�LV�ZKDW�SHRSOH�PHDQ�ZKHQ�WKH\�VD\��´,�FDQ�

FRQQHFW�ZLWK�*RG�EHWWHU�ZKHQ�,·P�LQ�QDWXUH�µ�%RWK�W\SHV�RI�VDFUHG�VSDFHV�DUH�YDOLG��1HLWKHU�VKRXOG�EH�
LJQRUHG��2XU�/DNHZRRG�IDFLOLW\�LV�D�VDFUHG�VSDFH��:H�XVH�LW�WR�VLQJ��SUD\��WHDFK�DQG�SURFODLP�*RG·V�

JRRG�QHZV��2XU�)DFLOLWLHV�0LQLVWU\�7HDP�KDV�EHHQ�FKDUJHG�ZLWK�FDULQJ�IRU�WKDW�VSDFH������

%XLOGLQJ�DQG�*URXQGV�7HDP�

,W�'RHVQ·W�*HW�
0XFK�6WUDQJHU��

�����7KH�/DNHZRRG�$OOLDQFH�&KXUFK�%XLOGLQJ�DQG�*URXQGV�7HDP�KDV�D�PLVVLRQ�WR�GHYHORS�DQG�PDLQWDLQ�D�VDIH��
DWWUDFWLYH�DQG�XOWLPDWHO\�IXQFWLRQDO�IDFLOLW\�LQ�ZKLFK�WR�JORULI\�*RG�DQG�IDFLOLWDWH�HIIHFWLYH�PLQLVWU\���7KDW·V�QRW�D�
VLPSOH�WDVN��:KLOH�PDQ\�FKDQJHV�KDYH�RFFXUUHG�WR�XSJUDGH�DQG�EHDXWLI\�RXU�EXLOGLQJ��WKHUH·V�VWLOO�D�QXPEHU�RI�
SURMHFWV�RQ�WKH�GUDZLQJ�ERDUG��,I�\RX�KDYH�VNLOOV�LQ�DUFKLWHFWXUH��HQJLQHHULQJ��SURSHUW\�PDLQWHQDQFH�RU�WUDGHV�
VXFK�DV�SOXPELQJ��HOHFWULFDO�RU�FDUSHQWU\��WKHQ�WKLV�WHDP�ZRXOG�ORYH�WR�WDON�WR�\RX�
&RQWDFW�&KULV�,VDDF�DW�LFKULVIUDPHV#JPDLO�FRP��

�����,W·V�ULJKW�WKHUH�LQ�WKH�%LEOH��
*HQHVLV������UHDGV��´(QRFK�ZDONHG�
IDLWKIXOO\�ZLWK�*RG��WKHQ�KH�ZDV�QR�
PRUH��EHFDXVH�*RG�WRRN�KLP�DZD\�µ

�����1RZ�\RX�PLJKW�DUJXH�WKDW�WKLV�
VD\V�QRWKLQJ�DERXW�(QRFK�GRGJLQJ�
WKH�ÀQDO�FXUWDLQ�FDOO��EXW�LI�ZH�VNLS�
RYHU�WR�+HEUHZV������LQ�WKH�1HZ�
7HVWDPHQW��LW�VD\V��´%\�IDLWK�(QRFK�
ZDV�WDNHQ�IURP�WKLV�OLIH��VR�WKDW�KH�
GLG�QRW�H[SHULHQFH�GHDWK�����µ�³�VR�
OHW·V�IDFH�LW��7KDW·V�D�VWUDQJH�YHUVH�

�����%XW�(QRFK�ZDVQ·W�WKH�RQO\�RQH��,Q���.LQJV�������ZH�UHDG�WKDW�WKH�SURSKHWV�(OLMDK�DQG�(OLVKD�
´ZHUH�ZDONLQJ�DORQJ�DQG�WDONLQJ�WRJHWKHU��VXGGHQO\�D�FKDULRW�RI�ÀUH�DQG�KRUVHV�RI�ÀUH�DSSHDUHG�
DQG�VHSDUDWHG�WKH�WZR�RI�WKHP��DQG�(OLMDK�ZHQW�XS�WR�KHDYHQ�LQ�D�ZKLUOZLQG�µ

�����:KDW�ZDV�LW�'RURWK\�VDLG�LQ�:L]DUG�RI�2]"�2K�\HDK��´7RWR��,�KDYH�D�IHHOLQJ�ZH·UH�QRW�LQ�.DQVDV�
DQ\PRUH�µ��7KH�TXRWH�´OLIH�LV�D�IDWDO�GLVHDVHµ�KDV�EHHQ�DWWULEXWHG�WR�HYHU\RQH�IURP�3RFDKRQWDV�WR�
(DUQHVW�+HPPLQJZD\��1RERG\�UHDOO\�NQRZV�ZKR�RULJLQDOO\�VDLG�LW��%XW�RQH�WKLQJ�LV�IRU�FHUWDLQ��,Q�DW�
OHDVW�D�FRXSOH�RI�FDVHV��WKH\�ZHUH�ZURQJ��6RPH�SHRSOH�QHYHU�PDNH�LW�WR�WKHLU�RZQ�IXQHUDO�

�����7KH�TXHVWLRQV�WKHVH�YHUVHV�UDLVH�DUH�FRXQWOHVV��+RZ�GR�\RX�KLWFK�D�ULGH�LQ�D�ÀHU\�FKDULRW�
ZLWKRXW�JHWWLQJ�VLQJHG"�$UH�WKHVH�WZR�JX\V�VWLOO�LQ�WKHLU�RULJLQDO�ERGLHV"�'LG�WKH\�VRPHKRZ�JHW�
WUDQVPRJULÀHG�LQWR�DQJHOLF�OLNH�EHLQJV�DORQJ�WKH�ZD\"

�����:H·UH�JRLQJ�WR�KDYH�WR�ZDLW�XQWLO�ZH�FDWFK�XS�ZLWK�WKHP�WR�DVN��,·P�VXUH�WKH\·OO�KDYH�TXLWH�D�
VWRU\�WR�WHOO��%XW�RQH�WKLQJ�LV�IRU�FHUWDLQ��:LWK�WKH�H[RUELWDQW�FRVW�RI�IXQHUDOV�LQ�YLUWXDOO\�HYHU\�SHULRG�
RI�KLVWRU\��(QRFK�DQG�(OLMDK�VDYHG�WKHPVHOYHV�D�EXQGOH���



6WD\�FRQQHFWHG��'RZQORDG�WKH��

&+85&+�&(17(5�$33
<RX�FDQ�FRQQHFW�ZLWK�RWKHUV��JURZ�GHHSHU�ZLWK�-HVXV��JHW�UHPLQGHUV�

RI�XSFRPLQJ�HYHQWV�DQG�VR�PXFK�PRUH�

*HWWLQJ�6WDUWHG�

���'RZQORDG�WKH�&KXUFK�&HQWHU�$SS�RQ�\RXU�SKRQH�IURP�WKH�$SS�6WRUH��L3KRQH��RU�
����*RRJOH�3OD\��$QGURLG���
���,I�\RX�XVH�WKH�45�FRGH��LW�ZLOO�KHOS�\RX�GRZQORDG�WKH�DSS�DQG�JHW�FRQQHFWHG�WR�RXU�
����FKXUFK�GLUHFWO\�
���,I�\RX�GRQ·W�XVH�WKH�45�FRGH��2SHQ�WKH�&KXUFK�&HQWHU�$SS�DQG�VHDUFK�IRU�
����/DNHZRRG�$OOLDQFH�&KXUFK�
���&OLFN�WR�/RJLQ
���(QWHU�\RXU�PRELOH�QXPEHU�DQG�FUHDWH�DQ�DFFRXQW�
���(QWHU�WKH�FRGH�WKDW�WKH�DSS�ZLOO�WH[W�\RX�
���&OLFN�WR�/RJ�,Q
���7KHQ�WDNH�VRPH�WLPH�WR�H[SORUH�WKH�DSS�

,I�\RX�KDYH�DQ\�SUREOHPV�RU�QHHG�VRPH�KHOS�GRZQORDGLQJ�WKH�
DSS�RQ�\RXU�SKRQH��WDON�WR�3DVWRU�'DZQ��2QFH�\RX·YH�H[SORUHG
WKH�DSS�D�ELW��\RX·OO�VHH�ZKDW�D�ZRQGHUIXO�WRRO�WKLV�LV�

�����-RVKXD���������GHVFULEHV�,VUDHO�HQWHULQJ�&DQDDQ�DIWHU�
WKH�/RUG�PLUDFXORXVO\�SDUWHG�WKH�-RUGDQ�5LYHU��%XW�LW�ZDVQ·W�
WKH�RQO\�WLPH�*RG�ZRXOG�SHUIRUP�WKLV�PLUDFOH����.LQJV�
��������UHDGV��´(OLVKD�WKHQ�SLFNHG�XS�(OLMDK·V�FORDN�
WKDW�KDG�IDOOHQ�IURP�KLP�DQG�ZHQW�EDFN�DQG�VWRRG�RQ�WKH�
EDQN�RI�WKH�-RUGDQ��+H�WRRN�WKH�FORDN�WKDW�KDG�IDOOHQ�IURP�
(OLMDK�DQG�VWUXFN�WKH�ZDWHU�ZLWK�LW��´:KHUH�QRZ�LV�WKH�/RUG��
WKH�*RG�RI�(OLMDK"µ�KH�DVNHG��:KHQ�KH�VWUXFN�WKH�ZDWHU��LW�
GLYLGHG�WR�WKH�ULJKW�DQG�WR�WKH�OHIW��DQG�KH�FURVVHG�RYHU�µ

�����*RG�UHSHDWLQJ�D�PLUDFOH�LV�XQXVXDO�HQRXJK��EXW�VWUDQJHU�\HW�LV�WKH�IDFW�WKDW�PRVW�SHRSOH�LQ�WKH�%LEOH�
ZKR�SHUIRUPHG�D�PLUDFOH��WKHLU�GHEXW�DFW�LQYROYHG�ZDWHU��1RDK�JDWKHUHG�DQLPDOV�WR�VXUYLYH�D�ÁRRG��
0RVHV�WXUQHG�WKH�ZDWHU�RI�WKH�1LOH�LQWR�EORRG��(OLMDK�EDQLVKHG�GHZ�DQG�UDLQ�IURP�WKH�ODQG��(YHQ�WKH�
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