
 

 

  

 
1436 James Mckevitt Rd SW Calgary, Alberta, Canada T2Y 2W9 

Tel: (403) 254-1030   E-mail: office@southgatealliance.org 
 

South Gate Alliance Mortgage Bonds 

Subscription Terms and Conditions (Bond: 2023) 

 

The Board of Elders of South Gate Alliance, hereafter referred to as “SGA”, has 

approved the issuance of mortgage bonds, hereafter referred to as the “Bonds”, to raise 

not more than $350,000.00 Canadian dollars to repay the building mortgage. The Bonds 

are issued to those eighteen years or older of the South Gate Alliance members only 

with the following terms and conditions:  

1. SGA guarantees the repayment of the balance of the Bonds to the investors. 
2. The face value of each Bond unit is $5,000.00 Canadian dollar, total number of Bonds issued 

for 2023 will not be more than 70 units.  
3. All the funds raised will only be used to repay SGA’s building mortgage. 
4. Each Bond bears a fixed term of 12 months from January 1, 2023 till December 31, 2023 with 

an interest rate of 4.75% per annum.  
5. SGA will issue T5 tax slip to investors as required by CRA.  
6. Investors who wish to donate the Bonds to SGA on maturity, a tax receipt of the Purchased 

Amount will be issued. 
7. Investor may request an early redemption of the Bonds. Only the face value of $5,000.00 

Canadian dollar of each Bond will be returned, without any accrued interest within 10 business 
days from the surrender of the Bond.  

8. If there are over subscriptions, then the method of a lottery will be used and conducted by the 
individuals as designated by SGA’s Board of Elders. 

9. Application Deadline is December 18 2022. 
 

Applicant name:        SIN: 

   _________________________   ___________________ 

 

Applicant name:        SIN: 

   _________________________   ___________________ 

 

Address: 

  ____________________________________________________________ 

 

Phone:            Email: 

  ____________________   _____________________________ 

 

**I want to subscribe_______ bond(s) of 2023, each bond face value is $5000.** 

 
(Please attach a post-dated cheque (Jan 1st 2023) payable to “South Gate Alliance”. ) 

mailto:office@southgatealliance.org

