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April 2022 Finances 

 

A major, one-time gift in April of 2021 boosted income compared to same period in 2022 

Total expenses down year-over-year 

• Grants + donations up 2% over budget in first four months of 2022, but below 2021 due to large, one-time gift in April, 2021.  

• Centre revenue (on-site meals, accommodation + off-site meals) up 62%; while other revenue (mainly federal wage subsidy, 

which ended last fall) down 87%.  

• Payroll costs (single largest expense) down 9% - even after COLA for staff of 3.5%. 

• The bottom line: Net income for first four months of 2022 is negative $57,415 – compared to positive $22,678 in 2021, and 

budget loss is $152,690. Our month-end cash balance was a strong $293k – reflecting strong registrations (see page 3).  
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Earned Income  

 

• Our second full month of programming is showing strong and healthy revenue growth from mostly privately-hosted events. 

• Overall, total earned income in first four months of 2022 is up 61% over 2021, including 15% increase in off-site meals. 
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Cash Summary 

 

• Cash summary for April 30, 2021, shows a very positive $291,390 cash balance – $300k above the 2021 number,  

• The Centre’s operating reserve was at $75k; and our investments are performing well. 

• Accounts receivable is mainly due to off-site meal program and is down from same time last year. 
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Summary 

• Our gardens – including in front of Spes Bona – burst into spring colours during 

April. Bulbs planted in the depths of the fall (when floods had cut off highway 

access to our Centre from the east and west) during the Hildegard of Bingen 

retreat with Archbishop Lynne McNaughton are simply divine.  

• Word on the Lake – the annual Shuswap writers’ festival – came to Sorrento 

Centre, drawing 138 participants over the last weekend in April. 

• Registration continuing for spring, summer and fall 2022. As of early May, we have 

booked 1,564 guests for spring, summer and fall events – up from 1,193 in 2020. 

• We had our best-ever one-day registration in April for the summer NimbleFingers 

event: 183 guests booked for a total revenue of $127k. The one-day registration 

for Harambee saw 115 people booked and $33k in revenue. 

• In addition to quilting, yoga, literary and other private events that we hosted, we also offered special programming on clergy 

resilience, as well as Wild Church. We had one interment of ashes in our memorial gardens (Marion / Mandy Gravells). 

• We staffed up our grounds and maintenance team with seasonal staff in April, and worked extensively on our gardens, 

grounds and buildings to prepare for the spring and summer. Improvements to the upper wash house continue. 

• The spring of 2022 has been less sunny in 2022 over 2021. Our 51-panel solar array on the roof of Spes Bona in April 

generated 1.7 MWh of clean, green energy – up from 1.1 MWh of energy generated during March. In the slightly more sunny 

April of 2021, our panels generated 1.8 MWh. 
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