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Participants: The Ven. Dr. Lon Towstego, Chair     
     Lynda Clifford  Deb Butler  Ken Pedlow  Ian Stuart  
     John Beresford David Cooper Terry Hartley  Karen McColm  

Sandra Scarth  David Stewart      
Leslie Pedlow (Recording Secretary) 

Regrets:   Don Wilson  
 
I Open meeting with Prayer – Archdeacon Lon opened the meeting with a 

prayer.  
 
II  St. Stephen 2021 Year-end Financial Statements  
 Lon handed the meeting over to Lynda. Lynda apologized to Council for the 

inconvenience and thanked Ken, Ian and others for their assistance.  Ian screen 
shared the new Balance Sheet and Profit and Loss statements that were 
circulated.  Lynda asked for questions which were asked and answered promptly 
and satisfactorily. 

 
It was Moved by Lynda Clifford, Seconded by Deb Butler that the 2021 Year-end 
Financial Statements be accepted and recommend that they be submitted to the 
Annual General Meeting.  Carried.   

 
St. Stephen Draft 2022 Budget 
Questions on the revised draft budget were asked and answered.  It was 
suggested that the actual insurance figure be used in the budget now that it was 
known. 
 
It was Moved by Lynda Clifford Seconded by Sandra Scarth that Council 
recommend the budget with the suggested amendment to the Annual General 
Meeting.  Carried 
 
Ken thanked Lynda for her diligence. 

 
III St. Stephen’s Cemetery 2021 Report:  David Stewart presented the statements 

that were approved at the Cemetery Board meeting today and gave a verbal report.  
He indicated that Mark Oldnall, Diocesan Cemetery Manager will meet with 
representatives of St. Stephen’s Cemetery Board in early March.  There is also a 
Consumer Protection Branch visit upcoming. There were a few questions and 
comments.  Lon praised Howie Kolson for his work – always compassionate and 
well organized. 

 
It was Moved by David Stewart, Seconded by John Beresford that the 2021 
written Cemetery Report be received and presented to the Annual General 
Meeting.  Carried.  
 
It was Moved by David Stewart, Seconded by David Cooper that the 2021 
Cemetery Financial Statements be received and presented to the Annual General 
Meeting.  Carried.  
 
It was Moved by David Stewart, Seconded by Ian Stuart that the draft Cemetery 
Budget be received and recommended to the AGM. 
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VIII Next Meeting 
March 22, 2022 at 7:00 p.m. 

Ken Pedlow made a motion for adjournment at 7:53 p.m. 

David Cooper announced his retirement from Council and was thanked for his 
contributions 

IX Closing with Prayer and the Grace: 
Deb Butler closed with a prayer. 

_________________________ 
      Lon Towstego, Chair 



















Dec 31, 21 Dec 31, 20 % Change

ASSETS
Current Assets

Chequing/Savings
1000 · CASH

1010 · Coast Capital Chequing Account 22,511.91 55,186.65 -59.2%

Total 1000 · CASH 22,511.91 55,186.65 -59.2%

Total Chequing/Savings 22,511.91 55,186.65 -59.2%

Accounts Receivable
1410 · Accounts Receivable 250.00 994.75 -74.9%

Total Accounts Receivable 250.00 994.75 -74.9%

Other Current Assets
1200 · INVESTMENTS

1205 · General Funds Reserves
1210 · GIC-702 (04-22) -Coast Capital 20,000.00 20,000.00 0.0%
1220 · GIC-703 (08-22) -Coast Capital 20,000.00 20,000.00 0.0%
1230 · GIC-704 (09-23) -Coat Capital 10,000.00 10,000.00 0.0%

Total 1205 · General Funds Reserves 50,000.00 50,000.00 0.0%

1250 · Perpetual Care Funds
1251 · CTF -Esther Galbraith Fund

1252 · CTF Market Value Variation 39,127.00 0.00 100.0%
1251 · CTF -Esther Galbraith Fund - Other 90,717.97 117,664.97 -22.9%

Total 1251 · CTF -Esther Galbraith Fund 129,844.97 117,664.97 10.4%

1255 · CTF -Perpetual Care Fund
1256 · Market Value Fluctuation of CTF 615.00 0.00 100.0%
1255 · CTF -Perpetual Care Fund - Other 50,000.00 0.00 100.0%

Total 1255 · CTF -Perpetual Care Fund 50,615.00 0.00 100.0%

Total 1250 · Perpetual Care Funds 180,459.97 117,664.97 53.4%

Total 1200 · INVESTMENTS 230,459.97 167,664.97 37.5%

1460 · GST -Refundable 122.38 24.60 397.5%
1800 · Capital Assets

1850 · Custodian Computer (2020) 467.93 967.93 -51.7%
1800 · Capital Assets - Other 40,000.00 40,000.00 0.0%

Total 1800 · Capital Assets 40,467.93 40,967.93 -1.2%

Total Other Current Assets 271,050.28 208,657.50 29.9%

Total Current Assets 293,812.19 264,838.90 10.9%

TOTAL ASSETS 293,812.19 264,838.90 10.9%

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · Accounts Payable
2100 · Internal Payables 1,362.04 2,042.88 -33.3%
2200 · Suppliers Payables -800.00 512.50 -256.1%
2000 · Accounts Payable - Other 800.00 0.00 100.0%

Total 2000 · Accounts Payable 1,362.04 2,555.38 -46.7%

Total Accounts Payable 1,362.04 2,555.38 -46.7%

Total Current Liabilities 1,362.04 2,555.38 -46.7%

Total Liabilities 1,362.04 2,555.38 -46.7%

Equity
30000 · Opening Bal Equity 228,034.17 230,321.24 -1.0%
32000 · Unrestricted Net Assets 10,058.16 8,015.28 25.5%
32150 · Unrealized Gain/Loss 39,742.00 23,947.00 66.0%
Net Income 14,615.82 0.00 100.0%

Total Equity 292,450.15 262,283.52 11.5%

TOTAL LIABILITIES & EQUITY 293,812.19 264,838.90 10.9%

10:14 AM St. Stephen's Cemetery 
02/01/22 Balance Sheet -COMP 
Accrual Basis As of December 31, 2021 
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Jan - Dec 21 Jan - Dec 20 % Change

Ordinary Income/Expense
Income

4000 · OPERATING INCOME
4100 · Gifts and Support

4130 · Donations - General 250.00 3,771.67 -93.4%

Total 4100 · Gifts and Support 250.00 3,771.67 -93.4%

4200 · Interments
4230 · Plot Opening/Closing Fees 6,500.00 2,000.00 225.0%

Total 4200 · Interments 6,500.00 2,000.00 225.0%

4300 · Reservations
4310 · Burial Plot Reservations 4,400.00 8,500.00 -48.2%
4320 · Cremation Plot Reservations 16,520.00 600.00 2,653.3%
4330 · Ash Containers 0.00 500.00 -100.0%
4340 · (20%) Perpetual Funds Reserve 5,230.00 0.00 100.0%

Total 4300 · Reservations 26,150.00 9,600.00 172.4%

4400 · Investment Income
4410 · Funds Transfer 0.00 1,848.63 -100.0%
4440 · Interest 4,907.24 5,399.42 -9.1%

Total 4400 · Investment Income 4,907.24 7,248.05 -32.3%

Total 4000 · OPERATING INCOME 37,807.24 22,619.72 67.1%

Total Income 37,807.24 22,619.72 67.1%

Expense
5000 · General Expenses

5200 · Operations
5210 · Office Space paid to Church 0.00 0.00 0.0%
5240 · Heating - share 0.00 300.00 -100.0%
5245 · Maintenance 6,787.96 6,274.35 8.2%
5250 · Plot Opening/Closing Costs 0.00 400.00 -100.0%

Total 5200 · Operations 6,787.96 6,974.35 -2.7%

5300 · Administration
5310 · Data Base Project 0.00 520.00 -100.0%
5315 · Bookkeeping 0.00 1,500.00 -100.0%
5320 · Comsumer Protection Licence 59.00 0.00 100.0%
5330 · Secretary 0.00 3,300.00 -100.0%
5340 · Custodian Salary/Benefits 16,344.46 4,850.58 237.0%

Total 5300 · Administration 16,403.46 10,170.58 61.3%

5600 · Utilities
5630 · Electrcity - share 0.00 300.00 -100.0%
5640 · Internet - share 0.00 300.00 -100.0%
5650 · Telephone - share 0.00 300.00 -100.0%

Total 5600 · Utilities 0.00 900.00 -100.0%

Total 5000 · General Expenses 23,191.42 18,044.93 28.5%

5700 · Parish Transfers
5750 · Transfer #4340 to #1275 0.00 4,550.00 -100.0%
5700 · Parish Transfers - Other 0.00 0.00 0.0%

Total 5700 · Parish Transfers 0.00 4,550.00 -100.0%

5820 · GST (2.5%) Non Recovered 0.00 24.79 -100.0%

Total Expense 23,191.42 22,619.72 2.5%

Net Ordinary Income 14,615.82 0.00 100.0%

Net Income 14,615.82 0.00 100.0%

10:14 AM St. Stephen's Cemetery 
02/01/22 Profit & Loss 
Accrual Basis January through December 2021 

Page 1



4000 · OPERATING INCOME

4100 · Gifts and Support

4130 · Donations - General 250 500

Total 4100 · Gifts and Support 250 500
4200 · Interments

4230 · Plot Opening/Closing Fees 6,500 4,000

Total 4200 · Interments 6,500 4,000
4300 · Reservations

4310 · Burial Plot Reservations 4,400 5,000

4320 · Cremation Plot Reservations 16,520 10,000

4330 · Ash Containers 0 200

4340 · (20%) Perpetual Funds 

Reserve

5,230 3,040

Total 4300 · Reservations 26,150 18,240
4400 · Investment Income

4410 · Funds Transfer 0 0

4440 · Interest 4,907 6,000

Total 4400 · Investment Income 4,907 6,000

Total Income

Expense

5000 · General Expenses

5200 · Operations

5210 · Office Space paid to Church 0 0

5240 · Heating - share 0 0

5245 · Maintenance 6,788 8,000

5250 · Plot Opening/Closing Costs 0 0

Total 5200 · Operations 6,788 8,000
5300 · Administration

5310 · Data Base Project 0 700

5315 · Bookkeeping 0 1,000

5320 · Comsumer Protection 

Licence

59 70

5330 · Secretary 0 0

5340 · Custodian Salary/Benefits 16,344 17,000

Total 5300 · Administration 16,403 18,770
5600 · Utilities

5630 · Electrcity - share 0 0

5640 · Internet - share 0 0

5650 · Telephone - share 0 0

Total 5600 · Utilities 0
Total 5000 · General Expenses 23,191 26,770
5700 · Parish Transfers

5750 · Transfer #4340 to #1275 0 0

5700 · Parish Transfers - Other 0 0

Total 5700 · Parish Transfers 0 0
5820 · GST (2.5%) Non Recovered

Total Expense

NET INCOME

0

14,616 1,940

0

23,191

30

26,800

37,807 28,740

2022 Budget2021 Actuals

                                                                                        
St. Stephen's Cemetery Proposed Budget 2022

Ordinary Income/Expense
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