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Independent auditor’s report 
 

To the Board of Directors of 

The Synod of the Diocese of Kootenay 

Qualified Opinion 

We have audited the financial statements of The Synod of the Diocese of Kootenay (“the Diocese”), which 
comprise the statement of financial position as at December 31, 2020, and the statements of operations, 
changes in net assets and cash flows for the year then ended, and notes to the financial statements, including 
a summary of significant accounting policies.  

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section 
of our report, the accompanying financial statements present fairly in all material respects, the financial 
position of The Synod of the Diocese of Kootenay as at December 31, 2020 and its results of operations and 
its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-profit 
organizations.  

Basis for Qualified Opinion 

In common with many non-profit organizations, the Diocese derives revenue from donations from the public, 
the completeness of which is not susceptible to satisfactory audit verification. Accordingly, our verification of 
these revenues was limited to the amounts recorded in the records of the Diocese and we were not able to 
determine whether any adjustments might be necessary to revenue, excess (deficiency) of revenue over 
expenses and cash flows from operations, for the years ended December 31, 2020 and 2019, current assets 
as at December 31, 2020 and 2019, and net assets as at January 1 and December 31 for both the 2020 and 
2019 years.  

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Diocese in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.  

Responsibilities of Management and Those Charged with Governance for the  
Financial Statements  

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the Diocese’s ability to 
continue as a going concern, disclosing, as applicable, matters related to, going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Diocese or to cease operations, 
or has no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Diocese’s financial reporting process.  
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Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Canadian generally accepted auditing standards will always detect a material misstatement 
when it exists.  Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial statements.  

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit.  We also:  

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Diocese’s internal control.    

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

 Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Diocese’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Diocese to cease to continue as 
a going concern.  

 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

 

 

Kelowna, Canada  Chartered Professional Accountants 
April 25, 2021 

 



The Synod of the Diocese of Kootenay

Statement of Financial Position
2020 2019

 General 
fund 

 Designated 
funds 

Special 
purpose 

funds
Together in 

Mission fund Capital fund
Assets
Current

Cash and cash equivalents 983,623$      275,929$       -$                  409,942$      -$                 1,669,494$    1,397,357$    
Accounts receivable
  - Kootenay Fair Share budget 47,156          -                 -                    -                    -                   47,156           1,603             
       (Page 15)
  - Other 126,602        -                 -                    -                    -                   126,602         17,823           
Accrued interest receivable -                    7,536             -                    -                    -                   7,536             10,118           
Prepaid expense 5,354            -                 -                    -                    -                   5,354             742                
Due from other funds -                    -                 970,876        -                    -                   970,876         1,017,820      

1,162,736     283,465         970,876        409,942        -                   2,827,018      2,445,463      

Loans receivable (Note 3) -                    236,334         -                    -                    -                   236,334         237,034         
Investment in securities (Note 4) -                    4,153,910      -                    -                    -                   4,153,910      3,996,314      

-                    4,390,244      -                    -                    -                   4,390,244      4,233,348      

Tangible capital assets (Note 5) -                    -                 -                    -                    341,514       341,514         362,377         

1,162,736$   4,673,709$    970,876$      409,942$      341,514$     7,558,777$    7,041,188$    

Liabilities
Current  

Payables and accruals (Note 6) 398,847$      -$                   -$                  -$                  -$                 398,847$       53,785$         
Due to other funds 270,164        328,830         -                    371,882        -                   970,876         1,017,820      

669,011        328,830         -                    371,882        -                   1,369,723      1,071,605      

Net assets
General fund 493,725        -                     -                    - -                   493,725         388,328         
Designated funds -                    4,344,879      -                    -                    -                   4,344,879      4,106,663      
Special purpose funds -                    -                     970,876        -                    -                   970,876         1,017,820      
Together in Mission fund -                    -                     -                    38,060          -                   38,060           94,395           
Invested in tangible capital assets -                    -                     -                    -                    341,514       341,514         362,377         

493,725        4,344,879      970,876        38,060          341,514       6,189,054      5,969,583      

1,162,736$   4,673,709$    970,876$      409,942$      341,514$     7,558,777$    7,041,188$    

Contingencies (Note 8)

____________________________Director ____________________________Director 

December 31

Restricted to

See accompanying notes and schedules to the financial statements   3



The Synod of the Diocese of Kootenay
Statement of Changes in Net Assets

2020 2019

 General 
fund 

 Designated 
funds 

 Special 
purpose 

funds 

 Together 
in Mission 

fund 

 Invested in 
tangible 

capital 
assets Total Total

Balance, beginning of year 388,328$   4,106,663$    1,017,820$    94,395$   362,377$    5,969,583$     5,610,801$     

Excess (deficiency) of revenue over expenses 58,583       251,520         (47,296)          (16,938)    (26,398)      219,471         358,782         
Purchase of tangible capital assets (Page 13) -                 -                    (5,535)            -               5,535          -                     -                     
Net transfers from special purpose fund (Page 13) 38,201       -                    (38,201)          -               -                 -                     -                     
Transfer from designated funds (Page 13) -                 (4,691)           4,691             - -                 -                     -                     
Transfer from designated funds (Page 13) 8,613         (8,613)           -                    - -                 -                     -                     
Transfer from together in mission fund (Page 13) -                 -                    39,397           (39,397)    -                 -                     -                     

Balance, end of year 493,725$   4,344,879$    970,876$       38,060$   341,514$    6,189,054$     5,969,583$     

December 31

Restricted to

See accompanying notes and schedules to the financial statements  4



The Synod of the Diocese of Kootenay
Statement of Operations
Year ended December 31 2020 2019

General    
fund

Designated 
funds

Special 
purpose 

funds
Together in 

Mission fund
Capital 

fund
Revenue

Kootenay Fair Share budget (Page 15) 397,252$    -$                  -$             -$                   -$            397,252$     431,325$     
Donations received - parish (Page 15) 1,377          -                    -               -                     -              1,377$         -                  

- other 44,525        -                    -               -                     -              44,525         58,751         
Bank interest earned -                  -                    -               -                     -              -                  2,914           
Miscellaneous 3,959          -                    -               -                     -              3,959           1,685           
Rental income 2,124          -                    -               -                     -              2,124           2,100           
British Columbia Provincial Synod 10,941        -                    -               -                     -              10,941         14,533         
Federal wage subsidy (Note 10) 67,333        -                    -               -                     -              67,333         -                  
Designated funds revenue -                  283,934        -               -                     -              283,934       253,593       
Unrealized gain on foreign exchange -                  6,539            -               -                     -              6,539           7,624           
Special purpose funds revenue -                  -                    52,855     -                     -              52,855         305,632       
Together in Mission funds revenue (Page 14) -                  -                    -               45,816           -              45,816         192,784       

Total revenue 527,511      290,473        52,855     45,816           -              916,655       1,270,941    

Expenses
Beyond the Diocese:

General Synod - assessment 112,313      -                    -               -                     -              112,313       110,000       
Provincial Synod - assessment 14,819        -                    -               -                     -              14,819         13,250         
Sorrento Centre 2,503          -                    -               -                     -              2,503           2,500           
Vancouver School of Theology 2,000          -                    -               -                     -              2,000           2,000           
Anglican Foundation 500             -                    -               -                     -              500              500              

132,135      -                    -               -                     -              132,135       128,250       
Parish and clergy support:

Clergy leadership team - stipends 3,000          -                    -               -                     -              3,000           2,709           
- expenses -                  -                    -               -                     -              -                  845              

Diocese employee and family assistance 1,691          -                    -               -                     -              1,691           1,691           
Clergy Miscellaneous 765             -                    -               -                     -              765              1,668           

5,456          -                    -               -                     -              5,456           6,913           
Diocesan programme

Diocesan camp 3,497          -                    -               -                     -              3,497           3,500           
Other program costs 850             -                    -               -                     -              850              1,666           

4,347          -                    -               -                     -              4,347           5,166           
(continued)

See accompanying notes and schedules to the financial statements   5



The Synod of the Diocese of Kootenay

Statement of Operations
Year ended December 31 2020 2019

General     
fund

Designated 
funds

Special 
purpose 

funds
Together in 

Mission fund Capital fund
Expenses (continued)

Travel 2,982$         -$                   -$                 -$                     -$                 2,982$          13,600$       

Episcopal ministry
Archbishop and executive officers 
  salary, pension and other benefits 154,779       -                     -                   -                       -                   154,779        114,541       

Archives and highway
Archivist honorarium 5,964           -                     -                   -                       -                   5,964            5,885          
Highway honorarium 5,330           -                     -                   -                       -                   5,330            5,175          

11,294         -                     -                   -                       -                   11,294          11,060         
Diocesan office

Amortization -                   -                     -                   -                       26,398         26,398          27,393         
Audit 19,270         -                     -                   -                       -                   19,270          16,400         
Interest, bank and payroll charges 9,387           -                     -                   -                       -                   9,387            5,176          
Equipment rental and maintenance 11,336         -                     -                   -                       -                   11,336          9,335          
Insurance 2,277           -                     -                   -                       -                   2,277            2,119          
Legal and professional fees 483              -                     -                   -                       -                   483               7,483          
Miscellaneous 12,303         -                     -                   -                       -                   12,303          11,111         
Office maintenance and utilities 5,561           -                     -                   -                       -                   5,561            6,139          
Postage 1,430           -                     -                   -                       -                   1,430            948             
Staff transition -                   -                     -                   -                       -                   -                   16,122         
Stationery and printing 2,423           -                     -                   -                       -                   2,423            2,115          
Stipend and benefits:

- Finance manager 46,962         -                     -                   -                       -                   46,962          61,843         
- Office administrator 37,231         -                     -                   -                       -                   37,231          33,911         

Telephone 10,208         -                     -                   -                       -                   10,208          5,253          
Designated funds expenses -                   38,953           -                   -                       -                   38,953          110,083       
Special purpose funds expenses -                   -                     100,151       -                       -                   100,151        138,641       
Together in Mission fund expenses -                   -                     -                   1,953               -                   1,953            9,477          

158,871       38,953           100,151       1,953               26,398         326,326        463,549       
Other (revenue) expenses

Cost recovery (936)             -                     -                   - -                   (936)              (3,756)         
Allocation of collected funds (Page 14) -                   -                     -                   60,801             -                   60,801          172,836       

(936)             -                     -                   60,801             -                   59,865          169,080       

Total expenses 468,928       38,953           100,151       62,754             26,398         697,184        912,159       

Excess (deficiency) of revenue 
over expenses 58,583$       251,520$       (47,296)$      (16,938)$          (26,398)$      219,471$      358,782$     

See accompanying notes and schedules to the financial statements  6



The Synod of the Diocese of Kootenay
Statement of Cash Flows
Year ended December 31 2020 2019

Increase (decrease) in cash and cash equivalents

     Operating

Excess revenue over expenses 219,471$          358,782$          

Adjust for non-cash items

   Amortization 26,398              27,393              
   Unrealized gain on investments (160,318)           (203,706)           

85,551              182,469            

Changes in non-cash operating working capital
   Accounts receivables (151,750)           12,286              
   Prepaid expense (4,612)               (100)                  
   Payables and accruals 345,059            (26,352)             

274,248            168,303            

     Investing

Purchase of tangible capital assets (5,535)               -                       
Purchase of investments (1,897,269)        (3,193,616)        

Proceeds from disposal of investments 1,899,993         2,978,494         
Proceeds from loans receivable 700                   27,204              
Issuance of loan receivable -                       (169,337)           

(2,111)               (357,255)           

Increase (decrease) in cash and cash equivalents 272,137            (188,952)           

Cash and cash equivalents, beginning of year 1,397,357         1,586,309         

Cash and cash equivalents, end of year 1,669,494$       1,397,357$       

See accompanying notes and schedules to the financial statements  7



The Synod of the Diocese of Kootenay 
Notes to the Financial Statements 
December 31, 2020 
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1. Nature of operations 
 

The organization performs administrative duties for the Diocese of Kootenay (“the Diocese”), while 
aiding in the aim for recovery and growth of the Anglican parishes in this region. 

The Diocese is a registered charity with the Canada Revenue Agency and accordingly is not subject to 
income tax. In accordance with its constitution and canons, the Diocese’s operations are exclusively for 
charitable purposes. 
 
On March 2020, the COVID-19 outbreak was declared a pandemic by the World Health Organization.  
This has resulted in governments worldwide, including the Canadian and British Columbia 
governments, enacting emergency measures to combat the spread of the virus. These measures, 
which include the implementation of travel bans, self-imposed quarantine periods and social distancing, 
have caused material disruption to businesses globally and in British Columbia. Governments and 
central banks have reacted with significant monetary and fiscal interventions designed to stabilize 
economic conditions however the success of these interventions is not currently determinable. 
 
The challenging economic climate resulted in a temporary disruption in the Diocese’s operations and 
new operating protocols in accordance with provincial and federal operating guidelines. The Diocese 
has applied for and received government funding through COVID-19 related programs (Note 10).  The 
impact of the current operating climate has had an adverse effect on revenue and may lead to 
continued adverse changes in cash flows and working capital levels, which may also have a direct 
impact on the Diocese’s operating results and financial position in the future. The situation is dynamic 
and the ultimate duration and magnitude of the impact on the economy and the financial effect on the 
organization is not known at this time. 
 
 
2. Summary of significant accounting policies 
 
Basis of presentation 
 

These financial statements have been prepared in accordance with Canadian accounting standards for 
not-for-profit organizations (“ASNPO”). 

Assets acquired by the Parishes and registered in the name of the Diocese are not shown on the 
statement of financial position unless acquired from funds under the control of the Diocese and at a 
cost to the Diocese. 
 
Fund accounting 
 
The general fund reports the activities related to the operations of the Diocese. 

The designated funds are funds held by the Diocese on behalf of the Diocese and others. 

The special purpose funds report internally restricted revenue and expenses relating to special projects 
which are undertaken by the Diocese and funded separately from the normal operations. 

The Together in Mission fund reports the activities, restricted revenues and expenses that relate to the 
Together in Mission fundraising campaign. 

The capital fund reports the activities, restricted revenues and expenses that relate to tangible capital 
assets. 
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Notes to the Financial Statements 
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2. Summary of significant accounting policies (continued) 
 
Financial instruments 
 

 Initial measurement 

The Diocese’s financial instruments are measured at fair value when issued or acquired. For 
financial instruments subsequently measured at cost or amortized cost, fair value is adjusted by 
the amount of the related financing fees and transaction costs, if applicable. Transaction costs and 
financing fees relating to financial instruments that are measured subsequently at fair value are 
recognized in the statement of operations in the year in which they are incurred. 

 
 Subsequent measurement 

At each reporting date, the Diocese measures its financial assets and liabilities at cost or 
amortized cost (less impairment in the case of financial assets), except for equities quoted in an 
active market, which must be measured at fair value. The Diocese has also irrevocably elected to 
measure its investments in bonds at fair value. All changes in fair value of the Diocese’s 
investments in equities quoted in an active market and in bonds are recorded in the statement of 
operations. The Diocese uses the effective interest rate method to amortize any premiums, 
discounts, transactions fees and financing fees to the statement of operations. The financial 
instruments measured at amortized cost are cash and cash equivalents, receivables, loans 
receivables and payables and accruals.  

For financial assets measured at cost or amortized cost, the Diocese regularly assesses whether there 
are any indications of impairment. If there is an indication of impairment, and the Diocese determines 
that there is a significant adverse change in the expected timing or amount of future cash flows from 
the financial asset, it recognizes an impairment loss in the statement of operations. Any reversals of 
previously recognized impairment losses are recognized in operations in the year the reversal occurs. 
 
Cash and cash equivalents 
 
Cash and cash equivalents include cash on hand, balances with banks and other institutions and term 
deposits with original maturities of three months or less. 
 
Tangible capital assets 
 
Purchased tangible capital assets are recorded at cost. Contributed tangible capital assets are 
recorded at fair value at the date of contribution. Tangible capital assets are amortized on a straight-
line basis over their estimated useful lives as follows: 
 

Office equipment 5 years  
Leasehold improvements 25 years  

 
Impairment of tangible capital assets 
 
When a tangible capital asset no longer has any long-term service potential to the Diocese, the excess 
of its net carrying amount over any residual value is recognized as an expense in the statement of 
operations. Any write-downs recognized are not reversed. 
 
The Diocese tests tangible capital assets, or groups of tangible capital assets, for impairment 
whenever events or changes in circumstances indicate that their carrying amounts may not be 
recoverable.  An impairment loss is recognized when the carrying amount of the tangible capital asset 
or group of tangible capital assets exceeds the asset’s fair value or replacement cost.   
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2. Summary of significant accounting policies (continued) 
 
Revenue recognition 
 
The Diocese follows the restricted fund method of accounting for contributions. Restricted contributions 
are recognized as revenue in the year earned. Unrestricted contributions are recognized as revenue 
when received or receivable if the amount to be received can be reasonably estimated and collection is 
reasonably assured. 
 
Contributed materials and services 
 
Volunteers and other local business contribute significant services and other gifts to assist the Diocese. 
Due to the difficulty in determining their fair values, the contributed materials and services are not 
recognized in these financial statements. 
 
Foreign currency transactions 
 
The Diocese translates all of its foreign currency transactions using the temporal method. Monetary 
assets and liabilities are translated at the exchange rate in effect at the balance sheet date. Other 
assets and liabilities are translated at the exchange rate in effect at the transaction date. Items 
appearing in the current year’s statement of operations are translated at average year rates. Exchange 
gains and losses are included in the statement of operations. 
 
Use of estimates 
 
Management reviews the carrying amounts of items in the financial statements at each balance sheet 
date to assess the need for revision or any possibility of impairment. Many items in the preparation of 
these financial statements require management’s best estimate. Management determines these 
estimates based on assumptions that reflect the most probable set of economic conditions and 
planned courses of action. These estimates are reviewed periodically and adjustments are made to 
excess (deficiency) of revenue over expenses as appropriate in the year they become known.  

Items subject to significant management estimates include allowance for doubtful accounts and 
tangible capital asset estimated useful life and related amortization.  
 
 
3. Loans receivable  2020  2019 
 
All Saints Vernon loan, no repayment terms $ 236,334 $ 236,334 
Miscellaneous loans  -  700 

   $ 236,334 $ 237,034 
 
During the year $nil (2019 - $nil) was collected as interest on the loans.  
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4. Investment in securities 
 
At December 31, investment in securities comprises: 
  2020 2019 
Fixed income 
 Canada $ 1,647,345 $ 1,773,284 
 
Equities 
 Canada  1,550,911  1,239,113 
 United States  897,839  943,315 
 Other  57,815  40,602 

    $ 4,153,910 $ 3,996,314 
 
 
5. Tangible capital assets 
   Accumulated 
   Cost  amortization  2020  2019 
 
Office equipment $ 92,624 $ 87,280 $ 5,344 $ 3,823 
Leasehold improvements  559,594  223,424  336,170  358,554 

  $ 652,218 $ 310,704 $ 341,514 $ 362,377 
 
 
6. Payables and accruals 
 
Included in payables and accruals is $819 (2019 - $1,028) of government remittances payable. 
 
 
7. Pension benefits 
 
The Diocese provides retirement benefits for eligible employees under a multi-employer defined 
contribution pension plan. The Diocese paid $19,807 (2019 - $15,438) for employer contributions while 
employees contributed $8,731 (2019 - $6,876) to the plan in fiscal 2020.  
 
 
8. Contingencies 
 
Guarantees 
 
The Diocese acts as a guarantor for loans obtained by the parishes within its congregation. As at 
December 31, 2020 loan balances totalled $260,112 (2019 - $898,997). 
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9. Financial instrument risks 
 
The Diocese’s main financial instrument risk exposure is credit and market risk.  
 
Credit risk 
 
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other 
party by failing to discharge an obligation. The Diocese’s main credit risks relate to its accounts 
receivable balances, loans receivable, and fixed income securities. There was no significant change in 
exposure from the prior year.  
 
Market risk 
 
Market risk is the risk that the fair value or expected future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Market risk comprises three types of risk: currency risk, 
interest rate risk and other price risk.  

Currency risk - Currency risk is the risk that the fair value or future cash flows of a financial instrument 
will fluctuate because of changes in foreign exchange rates. The Diocese is exposed to this risk on its 
cash and cash equivalents and investments in U.S. equities. There was no significant change in 
exposure from the prior year. 

Interest rate risk - Interest rate risk is the risk that the fair value or future cash flows of a financial 
instrument will fluctuate because of changes in market interest rates. The Diocese is exposed to 
interest rate risk with respect to cash and cash equivalents and its investment in fixed income 
securities. There was no significant change in exposure from the prior year. 
 
Other price risk - Other price risk is the risk that the fair value or future cash flows of a financial 
instrument will fluctuate because of the changes in market prices (other than those arising from interest 
rate risk), whether these changes are caused by factors specific to the individual financial instrument or 
its issuer, or factors affecting all similar financial instruments traded in the market. The Diocese is 
exposed to other price risk on its investment in equity securities quoted in an active market. There was 
no significant change in exposure from the prior year. 
 
 
10. Canada emergency wage subsidy 
 
During the year the Association was approved to receive Canada Emergency Wage Subsidy (CEWS) 
funding totalling $67,333. At December 31, 2020, the Diocese has received $60,490 and the remaining 
$6,843 has been included in accounts receivable. 



The Synod of the Diocese of Kootenay

Schedule of Transfers
Year ended December 31, 2020

 General fund 
 Designated 

funds 

 Special 
purpose 

funds 

 Together in 
Mission 

fund 
 Capital 

fund  Total 

Transfers (to) from

Transfers between General and Special purpose funds
Archive fund - Supplies (750)$             -$                  750$               -$                -$             -$               
Equipment reserve (7,500)            -                    7,500              -                  -               -                 
Executive assistant staff accrual 29,765           -                    (29,765)          -                  -               -                 
Highway - Printing/postage (11,000)          -                    11,000            -                  -               -                 
Highway equipment fund 10,723           -                    (10,723)          -                  -               -                 
Insurance deductible grant fund 1,232             -                    (1,232)            -                  -               -                 
Conference Provision: Diocesan Synod 2018 (2,000)            -                    2,000              -                  -               -                 
Conference Provision: General Synod 2019 (5,000)            -                    5,000              -                  -               -                 
Conference Provision: Lambeth 2020 (2,000)            -                    2,000              -                  -               -                 
Special training fund 10,466           -                    (10,466)          -                  -               -                 
Spiritual development program (134)               -                    134                 -                  -               -                 
Staff transition fund 12,500           -                    (12,500)          -                  -               -                 
Other - Undesignated 1,899             -                    (1,899)            -                  -               -                 

38,201           -                    (38,201)          -                  -               -                 

Transfers between Designated and Special purpose funds
Kootenay forward fund - Ministry support 
    stipend and benefits -                     (1,967)           1,967              -                  -               -                 
Special training fund - Ministry support 
    stipend and benefits -                     (2,724)           2,724              -                  -               -                 

-                     (4,691)           4,691              -                  -               -                 

Transfers between Capital and Special purpose funds
Equipment reserve transfer -                     -                    (5,535)            -                  5,535        -                 

Transfers between General and Designated funds
Funding from designated funds 8,613             (8,613)           -                     -                  -               -                 

8,613             (8,613)           -                     -                  -               -                 

Transfers between Together in Mission and Special purpose funds
Creative ministries fund -                     -                    8,208              (8,208)         -               -                 
Faith formation fund -                     -                    8,208              (8,208)         -               -                 
Kootenay School of Ministry (KSM)- 
    KSM operating -                     -                    22,981            (22,981)       -               -                 

-                     -                    39,397            (39,397)       -               -                 

Total Transfers

2020 46,814$         (13,304)$       352$               (39,397)$     5,535$      -$               

2019 (19,888)$        (10,788)$       96,225$          (65,549)$     -$         -$               
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The Synod of the Diocese of Kootenay
Schedule of Together in Mission Fund
Year ended December 31, 2020 2020 2019

Revenue
Receiptable donations 38,348$             182,624$           
Miscellaneous 7,468                  10,160               

45,816               192,784             
Expenses

Bank charges 2                         15                       
Fees 762                     3,485                  
Honoraria 1,114                  5,068                  
Miscellaneous -                         54                       
Postage -                         705                     
Stationery and printing 75                       152                     
Travel -                         -                         

1,953                  9,479                  

Allocations 60,801               172,834             

Excess of revenue over expenses (16,938)$            10,471$             

Allocations of Together in Mission funds are based on support documents developed at both a diocesan and 
congregational level. The proportion of those allocations relative to total funds received reflects a recommended split of 
funds between national, diocesan, and congregational cases. The proportion of allocation will also reflect donor requests 
that may differ from the recommended split.
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The Synod of the Diocese of Kootenay

Schedule of Kootenay Fair Share Budget
Year ended December 2020

Region

Armstrong/Enderby -            14,771          14,771          12,309          2,462            -               -                 
Celista -            3,112            2,200            1,833            367               -               -                     
Salmon Arm/Sicamous -            13,049          13,049          10,874          2,175            -               417                
Sorrento -            6,140            4,650            3,875            775               -               -                     
Vernon -            88,219          44,109          33,082          -                11,027         -                     

-            125,291        78,779          61,973          5,779            11,027         417                
Central Okanagan

East Kelowna -            5,274            6,000            5,000            1,000            -               -                     
Kelowna -            91,909          83,748          55,832          -                27,916         -                     
Lake Country -            8,028            8,028            6,690            -                1,338           -                     
Okanagan Mission -            28,637          28,637          28,637          -                -               -                     
Peachland -            8,661            8,661            7,218            -                1,443           -                     
Westbank 1,603        22,279          19,231          16,026          3,205            1,603           -                     

1,603        164,788        154,305        119,403        4,205            32,300         -                     
South Okanagan

Keremeos -            4,868            4,868            4,057            811               -               -                     
Naramata -            3,883            3,883            3,236            647               -               -                     
Okanagan Falls -            4,234            4,454            3,693            761               -               -                     
Oliver -            4,824            1,500            1,250            250               -               -                     
Osoyoos -            5,321            3,000            3,000            -                -               -                     
Penticton -            36,994          36,994          33,911          3,083            -               -                     
Summerland -            22,909          23,916          19,930          3,986            -               -                     

-            83,033          78,615          69,077          9,538            -                   -                     
West Kootenay

Castlegar -            9,899            9,899            8,249            1,650            -               -                     
Fruitvale/Salmo -            4,368            2,100            1,750            350               -               -                     
Grand Forks -            5,240            2,400            2,000            400               -               -                     
Greenwood -            1,149            500               417              83                 -               -                     
Kaslo -            2,413            2,053            1,711            342               -               -                     
Kettle Valley -            612               612               510              102               -               -                     
Nelson -            16,406          15,947          11,960          2,658            1,329           -                     
New Denver -            2,926            2,926            2,438            488               -               -                     
Trail -            14,462          15,000          12,500          -                2,500           -                     

-            57,475          51,437          41,535          6,073            3,829           -                     
East Kootenay

Cranbrook -            25,450          25,450          25,450          -                -               
Creston -            4,951            4,951            4,126            825               0-                  -                 
Fernie -            13,135          9,600            9,600            -                -               960                
Golden -            4,439            4,439            4,439            -                -               -                 
Kimberley -            11,751          12,000          12,428          -                -               -                 
Windermere Valley Shared
     Ministry -            8,044            4,400            3,667            733               0-                  -                 

-            67,770          60,840          59,710          1,559            0-                  960                

1,603        498,355        423,977        351,699        27,154          47,156         1,377             

North Okanagan

Opening 
Balance

Parish KFS 
Donations

Ending 
Balance

 2020 KFS 
forgiveness -  
COVID-19 - 

Apr/MayReceived
Parish Agreed 
Contribution

Diocese 
Assessment
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