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INDEPENDENT AUDITORS' REPORT

To the Board of Education of the Devon Christian School Society

Opinion

We have audited the Alberta Education's prescribed financial statements of the Devon Christian School
Society (the Society), which comprise the statement of financial position as at August 31, 2021, and the
statements of operations, changes in net assets, schedules and cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying Alberta Education's prescribed financial statements present fairly, in all
material respects, the financial position of the Society as at August 31, 2021, and the results of its
operations and its cash flows for the year then ended in accordance with Canadian accounting standards
for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Society in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with those requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting process.

(continues)



Independent Auditors' Report to the Board of Education of the Devon Christian School Society (continued)

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion.  Reasonable assurance is a high level of assurance, but it is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists.  Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.  We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion.  The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Society’s internal control.

 Evaluate the appropriateness of accounting policies and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Society’s ability to continue

as a going concern.  If we conclude that a material uncertainty exists, we are required to draw

attention in our auditors’ report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion.  Our conclusions are based on the audit

evidence obtained up to the date or our auditors’ report.  However, future events or conditions

may cause the Society to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Chartered Professional Accountants

Edmonton, Alberta
November 24, 2021



     Private School Authority Code:
School Code:

STATEMENT OF FINANCIAL POSITION
as at August 31
  (in dollars) AFS AFS

2021 2020 (NOTE *)

ASSETS
Current assets

Cash and cash equivalents $264,790 $42,286
Accounts receivable (net after allowances)

Province of Alberta $0 $0
Federal Government and/or First Nations Note 3 $147,346 $3,129
Other accounts receivable Note 3 $6,023 $6,657

Prepaid expenses $996 $816
Other current assets Note 2              $605,212 $516,517

Total current assets $1,024,367 $569,405
School generated assets $0 $0
Trust assets $0 $0
Other assets $0 $0
Capital assets

Land at cost $0 $0
Buildings at cost $249,655

Less: accumulated amortization $193,130 $56,525 $62,124
Leasehold improvements at cost $0

Less: accumulated amortization $0 $0 $0
Equipment at cost $103,917

Less: accumulated amortization $39,686 $64,231 $67,535
Vehicles at cost $75,510

Less: accumulated amortization $43,494 $32,016 $39,567
Total capital assets Note 4 $152,772 $169,226

TOTAL ASSETS $1,177,139 $1,177,139 $738,631

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities

Province of Alberta $0 $0
Federal Government and/or First Nations Note 5                     $2,974 $3,180
Other payables and accrued liabilities Note 5                     $21,753 $11,706
Capital payables $0 $0

Deferred contributions $8,400 $5,226
Deferred capital allocations $0 $0
Current portion of long term debt $0 $0

Total current liabilities $33,127 $20,112

School generated liabilities $0 $0
Trust liabilities $0 $0
Other liabilities $0 $0
Long term debt

Debentures & Bonds $0 $0
Capital loans $0 $0
Capital leases $0 $0
Mortgages $0 $0
Other loans Note 6                     $40,000 $30,000
Less: Current portion of long term debt $0 $0

Unamortized capital allocations Note 7     $82,634 $88,589
Total long term liabilities $122,634 $118,589

TOTAL LIABILITIES $155,761 $138,701

NET ASSETS
Unrestricted net assets $346,028 $2,776
Operating reserves $0 $0

Total accumulated surplus (deficit) from operations $346,028 $2,776
Investment in capital assets $70,138 $80,637
Capital reserves $605,212 $516,517

Total capital funds $675,350 $597,154
Total net assets $1,021,378 $599,930

TOTAL LIABILITIES AND NET ASSETS $1,177,139 $1,177,139 $738,631

Note: * Audited Financial Statements (AFS) as submitted to Alberta Education pursuant to Section 29 of the Education Act; 

             Private Schools Regulation, Alberta Regulation 93/2019 or as restated. 
   Input "(Restated)" in 2020 column heading where not taken from the finalized 2019/2020 Audited Financial Statements.
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Private School Authority Code:
School Code:

STATEMENT OF OPERATIONS
for the Year Ended August 31

(in dollars)
AFS Budget AFS

2021 2021 (NOTE *) 2020 (NOTE *)

15

REVENUES

$538,901 $506,326 $465,952

$0 $0 $0

$538,901 $506,326 $465,952

Other Government of Alberta $18,998 $0 $0

Federal Government and/or First Nations $287,625 $0 $10,000

Other Alberta school authorities $0 $0 $0

Instructional fees/Tuition fees $23,049 $15,000 $24,492

Non-instructional fees (O&M, Transportation, Admin, etc.) $18,637 $50,795 $25,225

Other sales and services $0 $51,410 $0

Interest on investments $95,120 $14,845 ($1,560)

Gifts and donations $97,953 $50,000 $161,413

Gross school generated funds $10,508 $15,900 $19,713

Amortization of capital allocations $6,133 $6,133 $6,133

Other  $0 $0 $0

Total Revenues $1,096,923 $710,409 $711,368

EXPENSES

$270,231 $353,184 $294,039

Certificated benefits $53,698 $37,519 $46,333

$90,841 $95,312 $120,868

Non-certificated benefits $10,895 $11,511 $10,601

$126,414 $98,001 $136,864

$0 $0 $0

$7,500 $18,000 $18,000

$0 $0 $0

$83,610 $65,860 $65,860

$4,620 $4,620 $2,714

$0 $0 $0

$0 $0 $0

$0 $0 $0

$0 $0 $0

$0 $0 $0

$0 $0 $0

$0 $0 $0

Gross school generated funds $10,509 $15,900 $19,713

Capital and debt services

From restricted funds $6,133 $6,133 $6,133

From unrestricted funds $11,024 $10,989 $10,989

Total amortization of capital assets $17,157 $17,122 $17,122

Interest on capital debt $0 $0 $0

Other interest charges $0 $0 $0

Losses (gains) on disposal of capital assets $0 $0 $0

Other  $0 $0 $0

Total Expenses $675,475 $717,029 $732,114

SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES $421,448 ($6,620) ($20,746)

$421,448
Note:    * Input "(Restated) in Budget 2021 and/or AFS 2020 column headings where comparatives are not taken from the respective  

                       finalized 2020/2021 Budget Report and/or finalized 2019/2020 Audited Financial Statements. 

Certificated  salaries

Certificated  benefits

Services, contracts and supplies other than Consulting 
fees/Management fees, and leases (excluding home ed.)

       Consulting / Management Fees

Amortization of capital assets:

Non-certificated  salaries & wages

Non-certificated  benefits

Contracts 

Services and supplies

Payments to parents who provided home education 
programs to students

9319
3290

Certificated salaries (excluding home 
education)

Non-certificated salaries and wages 
(excluding home education)

Home Education:

Severe Disabilities / DSEPS  (excluding home education)

English as a Second Language  (excluding home education)

Alberta Education (excluding Home 
Education)

Total Alberta Education Revenues

       Leases - Building

       Leases - Other

Alberta Education - Home Education
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Private School Authority Code:
School Code:

STATEMENT OF CASH FLOWS
for the Year Ended August 31

(in dollars)
AFS AFS
2021 2020 (NOTE *)

CASH FLOWS FROM: 

A. OPERATING ACTIVITIES

Surplus (deficit) of revenues over expenses for the year $421,448 ($20,746)

Add (Deduct) items not requiring cash:

Amortization of capital allocations revenue ($6,133) ($6,133)

Total amortization expense $17,157 $17,122

Add losses or deduct gains on disposal of capital assets $0 $0

Changes in accrued accounts:

Accounts receivable ($143,583) $13,340

Prepaids and other current assets ($88,875) $6,401

Payables and accrued liabilities $9,841 $3,473

Deferred contributions $3,174 ($7,549)

Other (specify): $0 $0

Total sources (uses) of cash from operations $213,028 $5,908

B. INVESTING ACTIVITIES

Purchases of capital assets:

Land $0 $0

Buildings $0 $0

Leasehold improvements $0 $0

Equipment ($704) $0

Vehicles $0 $0

Net proceeds from disposal of capital assets $0 $0

Other (specify): $0 $0

Total sources (uses) of cash from investing activities ($704) $0

C. FINANCING ACTIVITIES

Capital contributions received $180 $0

Issuance of long term debt $10,000 $30,000

Repayment of long term debt $0 $0

Other (specify): $0 $0

Total sources (uses) from financing activities $10,180 $30,000

Net sources (uses) of cash equivalents* *  during year $222,504 $35,908

Cash equivalents at the beginning of year $42,286 $6,378

Cash equivalents at the end of year $264,790 $264,790 $42,286 $42,286

NOTE: * Input "(Restated)" in 2020 column heading where not taken from the finalized 2019/2020 Audited Financial Statements.

* * Cash equivalents consist of cash and temporary investments net of bank indebtedness.
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Private School Authority Code:
School Code:

STATEMENT OF CHANGES IN NET ASSETS
for the Year Ended August 31, 2021

(in dollars)

(1) (2) (3) (4) (5) (6) (7) (8)

UNRESTRICTED TOTAL 

TOTAL INVESTMENT IN NET RESTRICTED NET

NET ASSETS CAPITAL ASSETS ASSETS ASSETS Grades External Grades External 

(Columns 2+3+4) ( +, - ) (Columns 5 to 8) K to 12 Services K to 12 Services

Balance at August 31, 2020 $599,930 $80,637 $2,776 $516,517 $0 $0 $516,517 $0

Prior period adjustments (specify):

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0

Adjusted balance, August 31, 2020 $599,930 $80,637 $2,776 $516,517 $0 $0 $516,517 $0

Surplus(deficit) of revenues over 

expenses (from page 3)
$421,448 $421,448

Capital asset acquisitions (less financed and/or less capital contributions received)
$0 $0 $0 $0 $0 $0 $0

Donations of non-amortizable assets
$0 $0

Amortization of capital assets (expense) * ($17,157) $17,157

Amortization of capital allocations (revenue) * * $6,133 ($6,133)

Disposal of capital assets
$0 $0 $0 $0 $0

Debt principal payments * * * $0 $0

Net transfers to/from operating reserves
$0 $525 ($525) $0 $0 $0

Net transfers to/from capital reserves
$0 $0 ($88,695) $88,695 $88,695 $0

Other transfers (specify): 
$0 $0 $0

Balance at August 31, 2021 $1,021,378 $70,138 $346,028 $605,212 $0 $0 $605,212 $0

$1,021,378 $1,021,378 $70,138 $346,028 $605,212

Note:

                        *Amortization of Capital Assets expense decreases the Investment in Capital Assets and increases Unrestricted Net Assets.  

                   * *Amortization of Capital Allocations revenue increases the Investment in Capital Assets and decreases Unrestricted Net Assets.

               * * *Principal payments increase Investment in Capital Assets and decreases Unrestricted Net Assets as the outstanding capital debt is paid down.

RESTRICTED NET ASSETS

OPERATING RESERVES CAPITAL RESERVES

9319
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                 Private School Authority Code:
School Code:

Home Operations and Board and
Education Maintenance System

REVENUES TOTAL and Shared Pre-Kindergarten Kindergarten Instruction of Schools Transportation Administration External 
Responsibility (Pre-K) (K) (Grades 1 to 12) (Grades 1 to 12) (Grades 1 to 12) (Grades 1 to 12) Services

Alberta Education allocations
(1) Base Instruction $330,670 $18,385 $312,285

Distance Education:

(2) $0 $0

(3) $0 $0

(4) Summer School $0 $0

(5) Home Education and Shared Responsibility $0 $0 $0

(6) ECS Mild/Moderate Disabilities/Delays, Gifted and Talented $0 $0 $0

(7) Severe Disabilities $83,610 $83,610

(8) Designated Special Education (DSEPS) $0 $0

(9) ECS Program Unit (PUF) $0 $0 $0

(10) Institutional Programs $0 $0

(11) English as a Second Language (ESL) $4,620 $0 $0 $4,620

(12) First Nations, Metis, and Inuit Education $4,368 $4,368

(13) Operations and Maintenance Grant $42,448 $0 $0 $0 $42,448

(14) System Administration $56,004 $0 $0 $0 $56,004

(15) Community Supports Grant $14,435 $14,435

(16) Transportation Grant  (ECS) $2,745 $0 $2,745

(17) SuperNet Services $0 $0 $0 $0

(18) Other - Alberta Education (specify): $0 $0 $0 $0 $0

TOTAL ALBERTA EDUCATION ALLOCATIONS $538,901 $0 $0 $21,130 $419,318 $42,448 $56,004

(19) Other Government of Alberta $18,998 $0 $0 $0 $0 $0 $0 $18,998 $0

(20) Federal Government and/or First Nations $287,625 $0 $0 $0 $0 $0 $0 $287,625 $0

(21) Other Alberta school authorities $0 $0 $0 $0 $0 $0 $0 $0 $0

(22) Instructional fees / tuition fees $23,049 $0 $14,399 $450 $8,200 $0

(23) Non-instructional fees (O&M, Transport, Admin, etc.) $18,637 $0 $0 $0 $0 $0 $18,637 $0 $0

(24) Other sales and services $0 $0 $0 $0 $0 $0 $0 $0 $0

(25) Interest on investments $95,120 $0 $0 $40 $0 $0 $0 $95,080 $0

(26) Gifts and donations $97,953 $0 $0 $0 $0 $0 $0 $97,953 $0

(27) Gross school generated funds $10,508 $0 $0 $584 $9,924 $0 $0 $0 $0

(28) Amortization of capital allocations $6,133 $0 $0 $0 $0 $6,133 $0 $0 $0

(29) Other (specify): $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL REVENUES $1,096,923 $1,096,923 $0 $14,399 $22,204 $437,442 $48,581 $18,637 $555,660 $0

EXPENSES
(30) Certificated salaries $270,231 $0 $0 $61,200 $195,327 $13,704 $0

(31) Certificated benefits $53,698 $0 $0 $11,173 $40,463 $2,062 $0

(32) Non-certificated salaries and wages $90,841 $0 $0 $0 $57,074 $0 $18,767 $15,000 $0

(33) Non-certificated benefits $10,895 $0 $0 $0 $6,467 $0 $1,265 $3,163 $0

SUB-TOTAL $425,665 $0 $0 $72,373 $299,331 $0 $20,032 $33,929 $0

(34) $126,415 $0 $0 $1,121 $43,330 $13,020 $17,827 $51,117 $0

(35) $0 $0 $0 $0 $0 $0 $0 $0 $0

(36) $7,500 $0 $0 $0 $0 $7,500 $0 $0 $0

(37) $0 $0 $0 $0 $0 $0 $0 $0 $0

(38) Severe Disabilities / DSEPS $83,610 $83,610

(39) English as a Second Language (ESL) $4,620 $0 $0 $4,620

(40) Gross school generated funds $10,508 $0 $0 $584 $9,924 $0 $0 $0 $0

Capital and debt services
(41) $6,133 $0 $0 $0 $0 $6,133 $0 $0 $0

(42) $11,024 $0 $0 $0 $0 $11,024 $0 $0 $0

(43) Interest on capital debt $0 $0 $0 $0 $0 $0 $0 $0 $0

(44) Other interest charges $0 $0 $0 $0 $0 $0 $0 $0 $0

(45) Losses (gains) on disposal of capital assets $0 $0 $0 $0 $0 $0 $0 $0 $0

(46) Other (specify): $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL EXPENSES $675,475 $675,475 $0 $0 $74,078 $440,815 $37,677 $37,859 $85,046 $0

Surplus(deficit) of revenues over expenses $421,448 $0 $14,399 ($51,874) ($3,373) $10,904 ($19,222) $470,614 $0

$421,448 $14,399 ($51,874)

9319
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Services, contracts & supplies - other than Consulting fees / 
Management fees, and leases
         Consulting / Management Fees

         Leases - Building

         Leases - Other

ALLOCATION OF REVENUES AND EXPENSES TO PROGRAMS
SCHEDULE 1

Grades 10 to 12 - online ( > = 30 Completed Credits)

Amortization of capital assets from restricted funds

Amortization of capital assets from unrestricted funds

for the Year Ended August 31, 2021

Grades 10 to 12 - online (< 30 Completed Credits)

ECS
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                                 Private School Authority Code:
School Code:

SCHEDULE 2

for the Year Ended August 31, 2021

2020 AFS**
ECS

Pre-Kindergarten Kindergarten (Pre-K) and (K)

(Pre-K) (K)

REVENUES

Alberta Education  *
Base Instruction $0 $18,385 $26,719

Mild/Moderate Disabilities/Delays, Gifted & Talented $0 $0 $0

Program Unit (PU) $0 $0 $0

English as a Second Language (ESL) $0 $0 $0

Transportation $0 $2,745 $2,325

Operations and Maintenance $0 $0 $3,181

Administration $0 $0 $1,763

SuperNet Services $0 $0 $0

Other-Alberta Education $0 $0 $0

Total Alberta Education Revenues $0 $21,130 $33,988

Instruction fees $14,399 $450 $825

Non-instructional fees $0 $0 $1,175

All other revenues $0 $624 $0

TOTAL REVENUES* * * $14,399 $22,204 $35,988

EXPENSES

Instruction $0 $72,373 $70,276

Parent resources, coordination and teacher in-service $0 $0 $0

Food services program $0 $0 $0

Administration $0 $584 $972

Operations & maintenance $0 $0 $0

Transportation $0 $0 $0

English as a Second Language (ESL) $0 $0 $0

SuperNet Services $0 $0 $0

All other expenses $0 $1,121 $1,175

TOTAL EXPENSES* * * $0 $74,078 $72,423

SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES $14,399 ($51,874) ($36,435)

$14,399 ($51,874)

* *Input "(Restated)" in AFS 2020 column heading where not taken from the finalized 2019/2020 Audited Financial Statements and Supporting Schedules.

* * *Total revenues and expenses on this schedule must agree with the Schedule 1 total revenues and expenses allocated under the ECS program. 
        

9319
3290

*Alberta Education Revenues as per Funding Manual for School Authorities in the 2020/2021 School Year under the Early Childhood Services section.

2021 AFS 

ECS

ANALYSIS OF EARLY CHILDHOOD SERVICES (Pre-Kindergarten (Pre-K ) and Kindergarten (K)) REVENUES AND EXPENSES

Page 7
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Private School Authority Code:
School Code:

SCHEDULE 3 *

for the Year Ended August 31, 2021

2020 AFS * *  
ECS

Pre-Kindergarten Kindergarten (Pre-K) and (K)

(Pre-K) (K)

Instruction

Salaries & wages (non-certificated)
$0 $0 $0

Benefits (non-certificated)
$0 $0 $0

Specialized services and supports
$0 $0 $0

Supplies and materials
$0 $0 $0

Parent and staff in-service $0 $0 $0

Transportation $0 $0 $0

Specialized equipment & furniture (child specific). Please specify: 
$0 $0 $0

Total $0 $0 $0

                            Schedules.

9319
3290

        * * Input "(Restated)" in AFS 2020 column heading where not taken from the finalized 2019/2020 Audited Financial Statements and Supporting 

Note:  * Designated Special Education ECS Programs do not need to complete this schedule.  Costs for these programs will be reported in Schedule 2.
         

2021 AFS

ECS

ANALYSIS OF EARLY CHILDHOOD SERVICES (Pre-Kindergarten (Pre-K ) and Kindergarten (K)) PROGRAM UNIT  EXPENSES
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Private School Authority Code:
School Code:

Position

Full Time 
Equivalent 

(FTE)              
2021

Remuneration 
2021

Benefits 
2021

Other 
Compensation 

2021

Other 
Expenses  

2021

Full Time 
Equivalent 

(FTE)              
2020

Remuneration 
2020

Benefits 
2020

Other 
Compensation 

2020

Other 
Expenses  

2020

Board Chair:         1.00 $0 $0 $0 $0 1.00 $0 $0 $0 $0

Secretary-Treasurer: 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

Secretary: 1.00 $0 $0 $0 $0 1.00 $0 $0 $0 $0

Treasurer: 1.00 $0 $0 $0 $0 1.00 $0 $0 $0 $0

Board of Directors:          1    0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

2 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

3 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

4 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

5 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

6 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

7 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

8 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

9 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

10 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

11 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

12 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

13 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

Superintendent: 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

Principals:                         1 1.00 $83,972 $13,119 $0 $0 1.00 $83,972 $11,459 $0 $0

2 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

3 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

4 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

5 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

6 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

7 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

8 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

9 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

1.00 $83,972 $13,119 $0 $0 1.00 $83,972 $11,459 $0 $0

Chief Financial Officer:  0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

Management/Executives:1.                                    0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

2 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

3 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

4 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

5 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

6 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

5.60 $358,461 $53,698 $0 $0 6.00 $362,614 $46,333 $0 $0

5.00 $90,841 $10,895 $0 $0 5.40 $120,868 $10,601 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0$1 $1

Position Name

FTE         
2021

Contract 
Amount            

2021

Allowances 
2021

Bonuses            
2021

Other 
Expenses 

2021

FTE             
2020

Contract 
Amount            

2020

Allowances 
2020

Bonuses           
2020

Other 
Expenses 

2020

Consulting / Management 
fees:          1 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

2 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

3 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

4 0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

0.00 $0 $0 $0 $0 0.00 $0 $0 $0 $0

Board of Directors - Total

Principals - Total                    

Rhonda Bray 

Consulting / Management fees - Total

Contracted Services for Senior Management and Director's Position Only:

Total Non-Certificated Contract staff (Home Education)

Total Certificated Contract staff  (Home Education)

Total Certificated staff  (Home Education)

Total Non-Certificated staff  (Home Education)

Management/Executives - Total 

Total Non-Certificated contract staff  (excluding Home Education)

Total Certificated contract staff  (excluding Home Education)

Total Non-Certificated staff  (excluding Home Education)

Total Certificated staff  (excluding Home Education)

9319
3290

Schedule 4
Remuneration & Monetary Incentives, and Contracted Services For Senior Management and Directors Position

Name

for the Year Ended August 31, 2021

Armyn Pederson

Stephanie VanderVeen

Jesse Kornelsen
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Private School Authority Code:
School Code:

Child/ ECS Grades 1 to 12 Child/ ECS Grades 1 to 12
Student Total Total Student Total Total

Count Tuition/Fees Tuition/Fees count Tuition/Fees Tuition/Fees
2020/2021 2020/2021 2020/2021 2019/2020 2019/2020 2019/2020

6 $150 $900 9 $150 $1,350

0 $0 $0 0 $0 $0

15 $75 $1,125 0 $0 $0

0 $0 $0 0 $0 $0

36 $150 $5,400 57 $150 $8,550

0 $0 $0 0 $0 $0

15 $300 $4,500 14 $300 $4,200

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

-$375 -$1,700 -$525 -$1,575

$300 $300

72 $1,650 $8,200 80 $825 $11,175

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

$0 $0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0
0 $0 $0 0 $0 $0

$0 $0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

0 $0 $0 0 $0 $0

$0 $0 $0 $0

$0 $18,637 $0 $25,225

$0 $0

$0 $18,637 $0 $25,225

72 $1,650 $26,837 80 $825 $36,400

Board and System Administration ECS

Other Instruction Fees / Tuition (ECS and 
grades 1 to 12) (describe)

Instructional - Maximum amount 

Non-Instructional - Maximum amount 

Non-Instructional Fees - TOTAL

Transportation (grades 10 to 12)

Other Non-Instructional Fees                          
(ECS and grades 1 to 12) (describe)

Board and System Administration -                                            
Total

Board and System Administration                               
(grades 7 to 9)
Board and System Administration                                             
(grades 10 to 12)

Board and System Administration                              
(grades 1 to 6)

Instructional - Tuition/Fees - TOTAL

Transportation ECS

for the Year Ended August 31, 2021

Operations and Maintenance of Schools 
(grades 1 to 6)

Instruction grades 1 to 6

Transportation - Total

Instruction (K) (additional child per family)

Description/Explanation:

Instructional and Non-Instructional 
Tuition/Fees - TOTAL

Transportation (grades 1 to 6)

Transportation (grades 7 to 9)

9319

3290

SCHEDULE 5
           INSTRUCTIONAL AND NON-INSTRUCTIONAL  TUITION / FEES

Tuition/Fees                                             
per                

child/student        
2020/2021

Tuition/Fees                                            
per                

child/student        
2019/2020

Instruction grades  7 to 9

Instruction - Kindergarten (K)

Instructional 

Non-Instructional 

Operations and Maintenance of Schools ECS

Instruction (Pre-K) (additional child per 
family)

Instruction - Pre-Kindergarten (Pre-K)

Instruction grades 1 to 6 (additional student 
per family)

Operations and Maintenance of 
Schools - Total

Operations and Maintenance of Schools 
(grades 7 to 9)

Instruction grades 7 to 9 (additional student 
per family)

Instruction grades  10 to 12
Instruction grades  10 to 12 (additional 
student per family)

Operations and Maintenance of Schools 
(grades 10 to 12)

page 10
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          Private School Authority Code:
School Code:

Details of 
Transactions

2021 2020 2021 2020 2021 2020

Person's Name 
(Related Party to, 
e.g. manager 
(provide name), 
Superintendent)

Name of a 
Corporation/                      
Business (Related 
Party to, provide 
name)

Relationship of 
Related Party and 
related to who?

2021 2020

Role/Job/ Position 
of a Related Party 
with School 
Authority (provide 
name and position) 

Related Party 
Remuneration, 
Benefits, Bonuses, 
and other expenses 
(provide name and 
amount)

Lease/Rent to/from 
Related Party 
(provide name, type, 
and amount)

School 
donated/gifted funds 
to Related Party, 
and/or Sales of 
Capital Assets to 
Related Party 
(provide type, 
amount and 
purpose)

School provided a 
loan to a Related 
Party and/or a 
guarantee on the 
bank loans of the 
Related Party 
(provide amount of 
loan and/or amount 
of the guarantee, 
type & purpose)

Transaction Description/Amount 

9319
3290

Schedule 6
Related Party 

for the Year Ended August 31, 2021

Related Party to Management and/or Executives, Superintendent, Principal, 
Secretary/Treasurer, Chief Financial Officer:                                 

Related Party to Board of Directors:Related Party to Board Chair/President:                                              

  #Classification: Protected A Page 11



                 Private School Authority Code:
School Code:

SCHEDULE 7
ALLOCATION OF COVID-19 REVENUES and EXPENSES 

for the Year Ended August 31, 2021

Operations and Board and
Early Maintenance System

REVENUES TOTAL Childhood Instruction of Schools Transportation Administration

Services (Grades 1 to 12) (Grades 1 to 12) (Grades 1 to 12) (Grades 1 to 12)

Alberta Education Covid allocations
$32,575 $0 $0 $0 $0 $32,575

Federal Government and/or First Nations
$0 $0 $0 $0 $0 $0

Other (specify): $0 $0 $0 $0 $0 $0

TOTAL REVENUES
$32,575 $0 $0 $0 $0 $32,575

EXPENSES

Certificated salaries $0 $0 $0 $0

Certificated benefits
$0 $0 $0 $0

Non-certificated salaries and wages $3,876 $0 $0 $0 $0 $3,876

Non-certificated benefits $0 $0 $0 $0 $0 $0

Services, contracts & supplies: 

    Adaptation of learning spaces $0 $0 $0 $0 $0 $0

    Testing, sanitation supplies $10,199 $0 $0 $0 $0 $10,199

    Personal protective equipment $18,500 $0 $0 $0 $0 $18,500

    Remote learning supports $0 $0 $0 $0 $0 $0

    Transportation costs $0 $0 $0 $0 $0 $0

    Health and safety training for staff $0 $0 $0 $0 $0 $0

Other (specify): $0 $0 $0 $0 $0 $0

TOTAL EXPENSES
$32,575 $0 $0 $0 $0 $32,575

Surplus(deficit) of revenues over expenses $0 $0 $0 $0 $0 $0

   

9319
3290
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DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

AUTHORITY AND PURPOSE

Devon Christian School Society (the "Society") was incorporated under the laws of the province of Alberta
and commenced its operations on July 9, 1991.  The purpose of the Society is to provide and manage a
private Christian-based educational environment.

The Society receives allocations for instruction purposes under the Private Schools Regulation (Alberta
Regulation 39/89).

The Society is a registered charity under the Income Tax Act (Canada) and, as such, is exempt from
income taxes.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations.

(b) Fund Accounting

Revenues and expenses for education, fundraising and administrative activities are reported in the
Society's General Fund.

Revenues and expenses for fundraising activities specified for the acquisition of new school facilities
are reported in the Society's Capital Reserve Fund.

The Capital Asset Fund reports the assets, liabilities, revenues and expenses related to capital
assets.

(c) Revenue Recognition

The Society follows the deferral method of accounting for contributions, which include donations and
government grants. Restricted contributions are recognized as revenue during the year in which the
related expenses are incurred.  Unrestricted contributions are recognized as revenue when received
or receivable if the amount to be received can be reasonably estimated and collection is reasonably
assured.

The Society receives funding for operations every year from Alberta Learning in the form of grants
based on an approved budget and the number of actual students enrolled in the school.  The grants
are recognized as revenue of the school year to which they relate.

Donations in kind are recorded at fair market value when reasonably determinable.

Investment income includes interest, dividends and realized and unrealized gains and losses on
investments, and is recognized when earned and collection is reasonably assured.

13.



DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(d)  Capital Assets

Capital assets are recorded at cost less less accumulated amortization. Contributed capital assets
are recorded at fair value at the date of contribution. When a capital asset no longer contributes to
the Society's ability to provide services or the value of future economic benefits associated with the
capital asset is less than its net book value, the carrying value of the capital asset is reduced to
reflect the decline in the asset's value. 

Capital assets are amortized over their estimated useful lives on a straight-line basis, at the following
rates:

Buildings          4%
Playground equipment 5%
School equipment 10%
Vehicles 10%

Capital assets with costs in excess of $5,000 are capitalized. Any capital allocations received for
asset additions are amortized into revenue over the same period as the amortization expense.

(e) School Generated Funds

School generated funds are funds raised within the community for activities under the control and
responsibility of school management.

(f) Employee Future Benefits

Contributions to a defined contribution pension plan are expensed when due.

(g) Investments

Investments consist of a Portfolio Fund made up of fixed income and equity products. Due to the
inherent nature of pooled dividend and high yield income funds, it is not possible to determine the
weighted average yield or maturity dates. 

(h) Contributed Services

The Society relies on volunteers to assist it in carrying out certain activities.  Because of the difficulty
of determining their fair value and because such assistance is generally not otherwise purchased,
contributed services are not recognized in the financial statements.

The Society operates within buildings located on land owned by the Devon Alliance Church on a rent-
free basis. Because of the difficulty of determining the fair value, contributed land use is not
recognized in the financial statements. The Society pays the Church $18,000 annually to cover
operational costs.

14.



DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial Instruments

Measurement of financial instruments

The Society initially measures its financial assets and financial liabilities at fair value adjusted by, in
the case of a financial instrument that will not be measured subsequently at fair value, the amount of
transaction costs directly attributable to the instruments. 

The Society subsequently measures all its financial assets and financial liabilities at amortized cost,
except for investments in equity instruments that are quoted in an active market, which are measured
at fair value. Changes in fair value are recognized in net income.

Financial assets measured at amortized cost include cash, and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.

Financial assets measured at fair value include the Society's investments.

Impairment

Financial assets measured at cost are tested for impairment when there are indicators of impairment.
The amount of the write-down is recognized in net income. The previously recognized impairment
loss may be reversed to the extent of the improvement, directly or by adjusting the allowance
account, provided it is no greater than the amount that would have been reported at the date of the
reversal had the impairment not been recognized previously. The amount of the reversal is
recognized in net income.

Transaction costs

The Society recognizes its transaction costs in net income in the period incurred. However, the
carrying amount of the financial instruments that will not be subsequently measured at fair value is
reflected in the transaction costs that are directly attributable to their organization, issuance or
assumption. 

Measurement Uncertainty

The preparation of financial statements in accordance with Canadian accounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the
recorded amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Significant areas requiring the use of management's estimates include the useful
lives of capital assets and the corresponding rates of amortization, the recoverability of accounts
receivable and the amount of accrued liabilities. All estimates are reviewed periodically and
adjustments are made to the statements of operations as appropriate in the year they become
known.
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DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

2. INVESTMENTS

2021 2020

Fixed income $ 532,587 $ 449,370
Equity 72,625 67,147

$ 605,212 $ 516,517

3. RECEIVABLES

2021 2020

Trade and other $ 6,023 $ 6,657
Government remittances 140,513 -
Goods and Services Tax recoverable 6,833 3,129

153,369 9,786

4. CAPITAL ASSETS

   2020          2020
Accumulated    Net Book Net Book 

Cost Amortization      Value           Value

Buildings $ 249,655 $ 193,130 $ 56,525 $ 62,124
Playground equipment 81,698 18,135 63,563 67,536
School equipment 22,219 21,551 668 -
Vehicles 75,510 43,494 32,016      39,566

$ 429,082 $ 276,310 $ 152,772     $ 169,226

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

   2021                       2020      

Trade $ 21,753      $ 11,706
Government remittances 2,974      3,180

$ 24,727      $ 14,886
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DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

6. LONG TERM DEBT

Long term debt is comprised of the Canada Emergency Business Account loan. This Government of
Canada loan is unsecured, interest-free and must be fully repaid by December 31, 2025. Repayment
of the loan cannot be made before September 30, 2020 and up to 33% of the loan maybe forgiven if
the initial 67% ($40,000) of the loan is repaid on or before December 31, 2022. If the loan is not
repaid in full before January 1, 2023, then the loan will convert to a three year term loan at a fixed
interest rate of 5% per year.

As there are no required principal payment terms, no current portion of this debt has been calculated.

7. UNAMORTIZED CAPITAL ALLOCATIONS

Unamortized capital allocations relates to an unamortized portion of a donation for a portable
building, school bus and playground.  Recognition of this amount as revenue is deferred to periods
when the related capital assets are amortized. 

Details of the changes to the account are as follows:
2021 2020

Balance, beginning of year $ 88,589 $ 94,722

Addition: donations for capital assets 178 -

Deduction: capital allocation revenue (6,133) (6,133)

Balance, end of year $ 82,634 $ 88,589

8. FUNDRAISING - BOARD

2021 2020

Fundraising activities $ 34,200 $ 57,578
Less:  cost of fundraising activities (34,200) (34,355)

$ - $ 23,223

9. ECONOMIC DEPENDENCE

During the year, the Society received $557,899 (2020 - $465,952) in government grants from Alberta
Learning.  The Society's ability to continue viable operations is dependent upon maintaining its status
as a private school and continuing to receive funding from Alberta Learning.  As at the date of these
financial statements, the Society believes that it is in compliance with the guidelines.

10. PENSION PLAN

The Society offers a defined contribution pension plan to its employees. During the year,
contributions of $25,687 ( 2020 - $17,091) were expensed in the statement of operations.

17.



DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

11. FINANCIAL INSTRUMENTS

The Society is not exposed to significant credit, market, interest and currency risk through its financial
instruments. The following analysis provides information about the Society's risk exposure and
concentration as of August 31, 2021.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.  The Society is exposed to this risk mainly in respect of its receipt of funds from
the Government of Alberta and other related sources, and accounts payable and accrued liabilities.

The Society mitigates this risk by monitoring cash activities and expected outflows through extensive
budgeting and maintaining investments that may be converted to cash in the near-term if unexpected
cash outflows arise.

Other price risk

Other price risk is associated with investments in equities held by the Society. The equities contain
inherent risk that their fair value will fluctuate because of changes in market prices.  To manage this
risk, the Society has established a target mix of investment types designated to achieve the optimum
return with reasonable risk tolerance.

In order to earn optimal financial returns at an acceptable level of risk, the Society has established an
asset mix policy of 5% to 100% for cash and money market securities, 25% to 100% fixed income
instruments and 0% to 50% for equity instruments. Risk is reduced through asset class
diversification, diversification within each asset class and quality constraints.

12. RELATED PARTY TRANSACTIONS

Board of Directors and management donated $8,626 (2020 - $53,070) to the Society in the year.

13. LEASE

The Society is committed to rent office space from the Devon Alliance Church for $18,000 per annum
until August 31, 2022.

14. INTERFUND TRANSFER

The Society's management carried out the following interfund transfer during the year:

 Transfer from the General Fund to the Invested in Tangible Capital Fund to purchase capital

assets.

15. BUDGET

The budget was prepared by the Society and approved by the Board of Directors. It is presented for
information purposes only and has not been audited.
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DEVON CHRISTIAN SCHOOL SOCIETY

Notes to Financial Statements

For The Year Ended August 31, 2021

16. IMPACT OF COVID-19

On March 17, 2020, the Government of Alberta declared a public health emergency in response to
the coronavirus disease 2019 ("COVID-19") pandemic. The measures implemented to combat the
spread of the virus have had an impact on the Company; however, at this time an estimate of the
financial effect is not feasible at this time.

The Society is closely monitoring the recommendations from public health agencies and government
authorities while implementing its new operational plan to reduce any adverse financial impact and
continue operations.

In accordance to the Society's revenue recognition policy (Note 1), revenue and government
assistance related to COVID-19, including grants and subsidies, are recognized in revenue in the
year received or receivable.

For the year ended August 31, 2021, the Society was eligible under the Government of Canada's
Emergency Business Account loan program. The forgiveable portion of this loan has been recorded
in other revenue on the Statement of Operations. The Society was also eligible for the Government of
Canada's Canadian Emergency Wage Subsidy (CEWS). Under CEWS, the Society has a receivable
of $140,512 on the Statement of Financial Position, which will be collected subsequent to year-end.
Total CEWS funding received during the year equalled $137,112.
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