
Financial Review

2020 Results and 2021 
Budget



Pledged Offering

2020 Budget $519,496

2020 Actual $523,777

2021 Budget $476,968



Non Pledged Offering

2020 Budget $   40,000

2020 Actual $   45,716

2021 Budget $   45,000



Festival

2020 Budget $   12,000

2020 Actual $   6,861

2021 Budget $   9,000



Loose Offering

2020 Budget $     5,000

2020 Actual $        633

2021 Budget $     2,000



Community Meal

2020 Budget $   10,000

2020 Actual $     7,505

2021 Budget $     7,500



Reserves

2020 Budget $   10,000

2020 Actual $        0

2021 Budget $   83,063



Reserve Accounts 12/31/20



Thrivent Choice Dollars

2020 Budget $     4,000

2020 Actual $     2,402

2021 Budget $     2,500



Thrivent Action 
Teams

2020 Budget $ 4,500

2020 Actual 0

2021 Budget $ 2,500



Miscellaneous / Rental Income 

2020  Budget Misc. $  750

2020  Actual Misc. $  89,007

2021  Budget Misc. $   750

2020 Budget Rental
2020 Actual Rental
2020 Budget Rental

$ 23,000
$ 14,443
$ 10,800



Grants

2020 Budget
2020 Actual 
2021 Budget       

$10,000
0

$5,000



Total Income

2020 Budget $638,746

2020 Actual $690,345

2021 Budget $645,081



Business Management

2020 Budget $42,000

2020 Actual $32,883

2021 Budget $37,000



Children’s & Family 
Ministry

2020 Budget $  5,125

2020 Actuals $  1,875

2021 Budget $  3,850



High School/College 
Ministry

2020 Budget $  1,000

2020 Actual  $  195

2021 Budget $  750



Commitment

2020 Budget $  1,000

2020 Actual $  924

2021 Budget $  925



Congregational Life

2020 Budget $15,550

2020 Actual $6,540

2021 Budget $12,700



Community Health 
Initiatives

2020 Budget $  1,327

2020 Actual $  1,345

2021 Budget $ 1,327



Mission – Mpls Synod

2020 Budget $20,780

2020 Actual $20,780

2021 Budget $20,780



Mission – Global

2020 Budget $14,800

2020 Actuals $14,800

2021 Budget $14,800



Properties

2020 Budget $65,700

2020 Actual $56,952

2021 Budget $59,020



Worship, Music & Arts

2020 Budget $  9,890

2020 Actual $  5946

2021 Budget $  9,505



Personnel

2020 Budget $434,844

2020 Actual $419,635

2021 Budget $453,694



Technology

2020 Budget $     1,826

2020 Actuals $     1,018

2021 Budget $     5,826



CTK Loans

2020 Budget $24,904

2020 Actuals $23,408

2021 Budget $24,904



Total Disbursements

2020 Budget $638,746

2020 Actual $690,345
(includes surplus)

2021 Budget $645,081



Other Gifts

Gift of Love $10,086

VEAP
946 lbs. food

$1,145



Debt Retirement
LOANs

CTK Foundation (December 2019) 

$60,000     10 year fixed at 3.00%    $579.36/month

2020 Principal Paid $5,223.80 2020 Interest Paid $1,728.56

2020 Year End Balance $54,776.19

Thrivent Financial (December 2019)

$205,000     15 year fixed at 3.80%    $1,496/month

2020 Principal Paid $67,278.75     2020 Interest Paid $6,339.96

2020 Year End Balance $137,721.25

Small Business Loan/Payroll Protection Program
April 2020   $85,647     Dec 2020 $85,647 forgiven       Balance 0 


