
September 30, 2020 

Financial Update from the Treasurer:  

I want to give the Congregation an update on what has been happening on the financial front since my 

last report to you at the end of May.  

The budget that was approved at our AGM on March 1st relied on four major sources of income to fund 
our expenditures:   Offerings, Thrift Shop, Rental Income, and Communications and Neighbourhood 

Engagement.  

The shutdown resulting from COVID 19 had an immediate impact on our revenue:  the Thrift Shop had 

to close down completely for several months and we had to cancel our rental agreements with 
long-time users of our facilities.  When Tuesday Night Jazz moved to on-line streaming, donations 

continued but were less than when people were able to gather at the church.  

Current situation: 

While our revenue is not where we expected it to be when we set our budget, we are doing reasonably 

well on a number of fronts.  Let me give you some details about what’s been going on. 

Government of Canada Financial Programs: 

Wage subsidy: 

Since March, the federal government wage subsidy program has been paying 75 percent of our 

employees’ wages.  The program applies to staff employees (not contractors), and covers wages only, 

(not the cost of benefits).  

In June the government announced that the wage subsidy program would be extended past the original 
date of August until November, with the amount of subsidy declining to zero by December.   In last 

week’s Throne Speech, the government advised that the subsidy would be further extended until next 

summer.  

The actual rate of the subsidy for the period from now until the end of the program is not yet known. 
We will adjust our projections accordingly.  The good news is that we should be eligible for some subsidy 

for some time yet.  

Federal loan: 

In June government extended the eligibility for the $40,000 federal loan to include churches.  The loan is 
interest free until December 31, 2022.  If paid in full by that time, 25 percent of the loan is forgivable.  If 
not paid in full by December 2022, interest becomes payable at 5 percent per year; the loan must be 

repaid by December 2025. 

The proceeds of the loan can only be used for non-deferrable essential items, such as utilities (hydro, 
water, telephones, internet, insurance, property taxes, etc.) as well as salaries (minus the employee 

wage subsidy).   The loan proceeds must be used by the end of this year.  



In August, the Church Board directed the Trustees to apply for the loan.  The federal government 

approved the loan earlier this month and the proceeds were deposited into our operating account, 

where it will be tracked separately within our financial statements.  

The loan proceeds will allow us to protect our cash balance so that we can continue to offer our 

programs and activities into the new year.  

The Thrift Shop: 

We were delighted that the Thrift Shop was able to re-open in a phased-in way at the end of July.  We 

are grateful to the Thrift Shop leadership team and their remarkable volunteers for making this happen. 

Our customers and neighbours have told us how much it means to them to see us operating again. 

With the return of our customers, we are seeing a return of our sales.  As of today’s writing, the Thrift 

Shop has contributed $7811 in revenue since they re-opened.  

Other available revenue sources: 

The United of Church of Canada and the Pacific Regional Conference have been giving churches support 

and advice on ways we can secure other types of funding to preserve our cash.  

At some point next year, we may need to consider withdrawing some of our investment funds from the 

Victoria Foundation.  We aren’t there yet.  

Saving the best for last: 

That’s you – our Congregation. 

We are heartened by your generosity.  These are challenging times.  We haven’t been able to gather for 
worship in the sanctuary (soon, but not yet).  Our online worship services are different (meaningful and 

rich, but different). Not everyone is able to connect to our online services. 

One might think that our donations would have dropped off. To the contrary, our offerings are higher 

than they were a year ago at this time.  We have had more people sign up for PAR (pre-authorized 
remittance – a monthly automatic withdrawal), people are mailing or dropping off cheques, others are 
using the “Donate here” button on our website that takes them to the Canada Helps Page.  Several 

people were able to donate the federal government grant sent to seniors in July.   Some of you have 

bought a pew! 

At the end of September last year, our offerings totalled $48,415; this year, they are $56,849. 

Thank you for all of your gifts – monetary and otherwise. 

Finally, if you have any questions or comments, please pick up the phone and call me at 250 388-4560 or 

send an email to cheryl.caldwell@shaw.ca.  

 

Cheryl Caldwell, Treasurer 
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